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External Sector Statistics - Intermediate

Apply online by November 27, 2019
Session No.: HQ 20.01

Location: "Washington, D.C.", United States
Date: February 24, 2020 - March 13, 2020 (3 weeks)

Primary Language: English

Target Audience

"Officials responsible for compiling balance of payments and/or international investment
position statistics, and who are familiar with the methodology of the Balance of Payments
and International Investment Position Statistics Manual, sixth edition (BPM6). Participants
should have at least two years of relevant compilation experience, or should have

completed either the BPSCG or CBPS."

Qualifications

'In addition to the above-mentioned minimum requirements, participants should have

a degree in economics or statistics."

Course Description

"This course, presented by the IMF’s Statistics Department, aims at providing a thorough
understanding of the concepts, data sources and compilation techniques for balance of
payments and international investment position statistics. The course also covers the compilation
of IMF specialized external sector databases, including the coordinated direct and portfolio
investment surveys, and the reserves data template. The course will be largely based on

the BPM6, and the 2014 BPM6 Compilation Guide—the companion document of the BPM6—and

the International Reserves and Foreign Currency Liquidity: Guidelines for a Data Template (2013).

The course will consist of a series of lectures and empirical workshops analyzing country
cases with a strong data component and allowing peer learning and sharing of experiences.
Subsequent plenary discussions on country practices will also cover concepts, sources, and

compilation methods associated with external sector statistics (ESS).



P

Recognizing the challenges in compiling data in emerging areas of user interest, the course
will emphasize specific topics, such as the currency composition of foreign assets and
liabilities, estimating informal/illegal cross border activities, and the treatment of special
purpose entities. The course will examine themes and challenges emerging from
developments in global economy, and participants will have the opportunity to discuss how
these impact compilation work. The course will also provide insights into the analytical uses

of ESS in the IMF’s multilateral and bilateral surveillance operations."

Course Objectives

"Upon completion of the course, participants should be able to:

Explain and apply the changes introduced in BPM6;

Gain practical experience in dealing with complex methodological and compilation issues

related to ESS; and

Explain the value of high quality ESS for effective policymaking, and its role in the IMF's work

on multilateral and bilateral surveillance."
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Macroeconometric Forecasting and Analysis (MFA)

Apply online by November 1, 2019
Session No.: HQ 20.08

Location: "Washington, D.C.", United States
Date: March 9-20, 2020 (2 weeks)

Primary Language: English
Target Audience

"Government officials involved in developing macroeconometric models and forecasting for

the analysis, design, and implementation of macroeconomic policy."

Qualifications

Participants should have an advanced degree in economics or equivalent experience and a
background in econometrics. They should also be comfortable using EViews for econometric

applications. It is strongly recommended that applicants complete the online

Course Description

"This course, presented by the IMF Institute for Capacity Development, gives government
officials a rigorous foundation in the estimation of macroeconometric models and their
application for forecasting and policy analysis in central banks, ministries, and public
research institutions. Participants will work in groups on hands-on estimation and forecasting

exercises."

Course Objectives

"Upon completion of this course, participants should be able to: Identify the bases for a
number of model specifications. Use EViews software to apply modeling techniques to
country data and replicate results from important published research papers. Apply the
techniques learned to country cases from their region to forecast and analyze a policy issue.
Apply appropriate tools available in the EViews econometric package to their own work or

research and that of other countries when they return home."
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Fiscal Sustainability (FS)

Apply online by December 20, 2019 Session No.: HQ 20.02
Location: "Washington, D.C.", United States
Date: April 27, 2020 - May 8, 2020 (2 weeks)

Primary Language: English
Target Audience

Junior to senior officials with some intermediate fiscal background who are interested in
understanding and applying fiscal sustainability analysis and how it may relate to the

country-specific macrofiscal environment.

Qualifications

Participants are expected to have a degree in economics or equivalent work experience and
some familiarity with using spreadsheets. It is highly recommended that applicants first

complete all or several modules of the online course on Debt Sustainability

Course Description

"This course, presented by the IMF Institute for Capacity Development, looks at fiscal
sustainability as a requirement for macroeconomic stability and sustainable and inclusive
long-term growth. It provides a thorough overview of how to assess fiscal sustainability from
a policy and tools perspective. It discusses fiscal risks and the early warning indicators used
by the IMF and covers debt crises, debt management strategies, contingent liabilities, and

long-term fiscal challenges."

Course Objectives

"Upon completion of this course, participants should be able to: Describe why fiscal
sustainability is central to macroeconomic stability and sustainable growth. Apply effective
concepts, definitions, and techniques for analyzing fiscal sustainability. Identify near- and
long-term risks and fiscal vulnerabilities. Analyze crisis and fiscal adjustment cases.
Differentiate various debt sustainability analysis (DSA) frameworks. Prepare a risk-based

public DSA for a country with access to financial markets."
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