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Translation

- " CURRENCY ACT,
. B.B.2501

T o, T P ot W e et g

BHUMIBOL’ ADULYADEJ, REX.
Given on the 18th. August B. E. 250l°
Being the ljtn. Year of. the Presenx Beign.

HIS MAJESTY KING BHUMIBOL AEULYADEJ is graciously

-

pleased to proclaim that - S
' Wheress it is expedienf-ta ﬁeﬁise_the iawvon
curreﬁcy;\ _ | ,' _x |
. Be it, therefore,-enacted b# the King, DBy and:ﬁiﬁh
< 'the advice and consent of the Assembly of the.People's

ﬁepresentatives,_as folewg 1~

Section 1.—-. This Acf{shall'be oalledﬁthel#Curreﬁpy
Act, B.E. ‘25010, | I

Section 2.~ This Aot sball come into force. -as “and. .
. F from the day folloW1ng the date of its publication in the

Government Gazette.

Section 3.- The. féllowinz ghall bereﬁesiea_:
1. The cUrrency Act B.E. 2171 3 -
2. The Currency. Amendment Act, B.E. 2473; -
3. The Currency Amendment Act B.E.-2475;
"4, The Currency Act -(No. 4), B.E. 2079;
5. The Cﬁrrency Aoé:(No. 5), B.E. 24823
6.rThé Currency Act (Nq.“S); B.E. 2483;
7. The Curremcy Act (No, 7), B.E. 24843
8. Thé Curfency'Aqt (No. 8), E.E.AZQBS;
5. The Currency Act, (No. 9), B.E. 2485;
10. The Currency Act’(No.-lo),:B.E. 2&87} and
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" Section 4.5'lIn.thiS‘Act;

"Immediate purchase or sale® means the,purehase:or.ﬂ

ssle made by telegraphio transfer'

L]

' Governments or of the Specialised Agencies of the Tnited

g

Nations, .
."ﬁe@edy" meansAthe variatioh of welght andlfinenees

of a coin from the rate determined'therefor;: ’ B
| "Minister" means the Minister who takes chargc and

control of the execution of this ‘Ack.

S

Section 5.- The Minister. 6f Finance shall take - .’

. 'charge and oontrol of the execution of this Act and shall

of this Act. - = - - A

Such Ministerlal Regulation shall come into- force )

LY

after its publication in the Government Gazette.

CHAPT®R 1. - -

Currency and Units of Curréney .

Section 6.~ The.currehcy dengtes cojpe_ané

Sectidn 7.~ The unit of currency is the "Bsht';
one baht is divided into one hundred Stangﬁ,

The word “Baht" may be substituted by the sigm.of .

"

"Foreign securities" means the securities of foreivn;

_have power to issue a Ninisterial Regulstion fov the exeeution o

Sectionea,; Determiﬁatieﬁiof par value‘ofABaht R

£

shall be made in~comparisen with the-weight'of fine gold...

Unen 1t is deemed expedient o defermins or to alter

the par velue of baht a Royal Decree shall be ‘made to that

effect ﬂ <o
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Section 9.~ No person sball-make; issue, use or
put into oirculation any material or token for money, unless

permission has been obtained Lrom the Ministern.

| _ Section 10.- The Ministry’of Finence shall oause‘
the_ooins to be minted and put into circulation. N
The denomlnations, metals, rates of fineness, weights,
sizes, designs snd other descriptions (1f any) of coins

including the remedies shall: be determﬁned by 2 Mlnisterial

-

Regulation.

-

Sectlion 11»- COins are legal tender not exceeding

the smount determined by a Ministerial Regulation.

-

Section lé.—‘,A'défeced'coin'isunot legal tender. -

The following_coin is sald to kave been defaced :

[ 3

(1) & coin which has been cut, stamped, struck or

or surface has been eltered ,or. 1ts weight reduced or .

i

(2) A coin which has ‘been reduced in welght an

iaccount of natural wear and tear by ‘an amOunt more’ than two

and a half times thefremedya_

-

Section 13.~' The Ministry. of Finence shall. feceive

for exchange the de;aced eoin specified in Section 12 (2)

Section 1#.- The Bank of Thailand shall’ further_ -

have the power to>print manage and lssue the currenoy notes

of the Government aooording to the law on the Bank of Thailand.”

The Ninister shall notify in theé Government Gazette
the denominations, colours, sizes and otker deSOriptions of
tbe currency notes to be 1ssued except 1n case of reissuinz

the withdrawn currency notes. . ‘ N BN o

N
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Section 16.- No currency. note shall be 1ssued save L

in 1mmediate exnhange for : e

(1) currency notes previouslv 1ssued which are

thereupon W1thdrewn from- elrculation, or -

(2) smy kind of assets as spec*fied 1n Section 30
whwch are of eoual value, gnd which shall be oredited to the_
currency reserve 9000unt kept in accordance with Secticn 26

4 currency note 1s said to be in cfrculatiOn from

the time ‘of its issue and before that of its withdrawal.

~Sectioq 17. ' Currencv notes withdrewn from .

circulatlon may ‘either be .cancelled and destroysd or retained ’

and- reissued.

~

-'Section 18:~ An imperfect cﬁrrencj note is not

1ega1 tender.

- The follow*ng currenéy note'is sai& to be’imperféct',
(1) A nalf currency note, 4. e the half of 2 currenc?
note which has been divided vertically at or near ﬁhe centre, '
| {(2) A mismatched.currency note,'i.e. a currencv notp

L2

formed by the joining of a por%ion of.oné‘qurrency note to

'_that of another‘ or o '_' ' o

{3) A mutilated or. Ylurred currency note; 1. e. a

' currency note a portgon of which is missing or the contentsv

or f*gures of. which are indecipherable-

- : Sectior 19. f mhe Bank of Thailand sball receive
for exchange the 1mperfect currencv notes accowding to such

1im1tetions, rulas ana procedures B8 determinea by 8 Ministerial

Regulatian.>
. Section 20.- The Minister shall, whenever he thinks
fit, have the power 10 withérsw from circulation curremcy .

notes of any denomination by d;rectingmthpt-théy be_del‘_ivered‘~
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. of assets of equal value thereof which have béen. held as
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The notification.of the withdrewsl of ourrericy notef

from circulatwon.must at least contain the following
partlculars E IR '

(1) DenOminatlons ‘of ‘the withdrawn currency noteS"A

-

. {2} Periocd of time*311QWed for delivery.of the

withdrawn.scurrency nctes,which'mus# not be less then one yeer

from the date of {ts-publicétion in tbe Govérnment Gezette;

(3) Competent official and place for taktng 5611V€”V'.

of the w1thdrawn currency notes. et

Section 21.- At the eypiration of the period of
time s0 determined for deliverv of the witndrawn currencv
notes under Secfion 20, all withdrawn cnrrency notes under -
the notification of fhe Minis er ere,not legal tender,

provided that they shall be received by the Bank of Thailand

in exchange . for other currency notes within tWOn?eaPS‘aS”

~

from the da*e on which the W1thdrawn currencv notes have

ceased to be 1egal tender. e

-

Section 22.~ All currency notes

RN

- to be legal tender under Section. 2l and are not ‘delivered

;n exehange for other currency notes within the time {3

determined for the delivery for exchange, shall bé regerded

'as currency notes wﬁthdrawn from circulation' and any kind

currency reserve under Section 25 may.be transferreéd to be

income of,the‘State.,‘

C HAPTE R 2

‘Maintenance of the Value Of Baht . . . ‘_‘ ' -'A=~~f

.SectionvzaJ;

, which have ceased _

After the par value of baht has been
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as mey be bgquired'by the obmﬁercia; benks ifi the kingdom,

provided -that the smount of each purchase.of sale must not-

be less bhan two hundred thoussnid bahts.

The Bank of Thailand need not meke immediste R

~

PU?ChQSe or sele under the Preceding parﬁzreph in the followﬁnp o

cases !

(1) Sueh foreign curfenoy~is“not convertible
currency; or - R L '“_A .

(2) Duﬁirg‘the fims when the law on rest}icfioﬁ‘
of- uhe sgle of fo“eizn eychenge is in ”orce. B

S , For the purpose of. this seotion, the "convertiblp :

currency®’ means_the currengy of the country Which_has

vridertaken to comply with the,dbliggfions imposed by Articls

VIII of the Agfeément‘Qhﬁlnternationéi_Monetary Fung. L

Secﬁion'zh.;. In’making‘pu;chﬁse'Or gale Jof foreign
currencies ‘between the Bank of mhailand and- the commercial |
banks after’ the par value of brht hes he<=n defnrminod,

(1) the rate ava able for . pnrchase or sale must
ﬁot”differjfrom the par”valve of baht to the ambuni exceediﬁg
1/2 of one per cent of such par value; | | -

_ (2) the. Berik. of Thailand shall not receive a
discount or collect money of whatever aategory eycepfinz the
felegr?phic chargeq or other eypemses incidertal to such

purchase_or ‘sale.

Seetion ?5.- After %hé par #aluétqf.paht has been
determined,'no cbmmercial-bank shall méke immédiate purchase'
or sale ot anv foreigr currenpy at the rate differlng ‘from
the per. velue of baht to the amount exceeding ore per cent
of .such par value except in_eaSE"where:such ﬁoreign curpenoy

4s purchased or sold 4n the forélgn market st the’rate -

[P S

iy
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collect monay of whatever cstezory excepting ihe telegraphic

CHAPTER.J

Currency ReServe . ... - - . o ocwmemew

Section 26.- The Bahk of Thailand shall, for the

purpose of mgintaining the stability of currenecy, keep a2’

‘ currency reserve known o8 the "Currency Reserve®.

Section 27.— All existing assets helé a8 currency .

| ——

reserve before or on the day of the coming into.force of

-

. this Act shall be the currency reserve under this Act.

Section 28.- The currencv reserve shall be kept
seperate from other sssets which belong to the Bank of S .

Thailand.

Section 29.~ Svblect to Section 20 and Section 34,
no pesyment from the currency réserve shall be made, unless
‘ (1) 'cufrency notes of equivalent amount are
simnltnneouslv withdrzwn from circuletion; or

(2) any kind of assets under Section 30 of equel
value are simultenecusly credited to the currency reserve.’

The?pavment from the said currency reserve may

- be made only upon order ¢f the Governor of the Bank of

charges Or Other expenses incidentzl to such purchese or ssle.

mhniland or of the representrtive ohpolnted bv him partfcularlv

! for this purpose.

-

Seétion_BO.— The fbllowinz aggets shell be lawful

components of the currency resérve :
{1) Gcola;
{2) U S. dollprs, pormnd sterlings or sny other
‘ fore*zn ourrencies de*ermined bv s Ministerial Repulation;

provided thet thev are in the form of éeposit =t =2 centrsl

-

S —
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(3} Foreisn securities, the capital snd interest
of which are pald in foreign currencies spesified in (2); o
(4) Securities of the Thail Govermment, the capital
and interest of which ere pald in fore’sm currencies specified
in (2) or in baht; v ' '
(5) Bills which the Bank of Theiland are permitted
to buy or rediscount, but the total value thereof shall not
erceed ten per cent of the net amount of currency notes in -
circulation; ' o o
_ (6) Assets subscribed to the Internetional'Monetary 
Funid in geld or in U.S. dollars. - -
Asxfor the gold, foreign currencieS'and.foreignr -
securities the period of redemption Sf which is not more than
one vear ss from the date of ihesr depo&it or purchasa, the )
Bank of ThaZland shall meintain them eltogether to the value

smounting to net lers then sixty per cenk of the net amount

of currency notes in circulstion.
w .

Section 31.- The value of assets credited to the
currency reserve, shall be computed as follows :

(1} Gold, at the par velue of baht;

(2) Poreign currencies, &t the par value thereof;

(3) Forelgn securities, ot tre market vprice o8 ot
the end of the previous yeer or, if they sre purchased during .
the veer, st the price 2t the time of their pufnhése, whﬁcﬁ
s-81l be converted into baht according to the par velue of
currency of su&h foreign country; '

{4) Securities of the Thal Government, 2% the purchase
or rediscount price or ot fece vslue, wﬁiohever 1s the less;

(5} Bills, et the purchere or rediscount price;

"« (6) Assets subseribed to the Internstionsl Monetery

Fund in gold, 2% the par value of baht; or infU.S. dollars,

- - LI 4 -~
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Pending the determinstion of the per value of beht, -

the value of gold under (1) énd (6):sh§11 be at the rate of
0.0bbbBBS gfamme of fine gold.to one bahit.

Sedtion 32.-- mhe Bank of Thailpnd shall value the-
assets cred1ted to the currency reserve each year not 1ater

than sfrty davs as from tne New Ye?r s Day.

Section 33.- 'The énnualAbenefits derived from the’

currency péserve shalllbe:spept s ’
(1) as expenses for tge»brinting of currency notes:
(2) as expenses” for- the issue 2nd mansgement of
currency notes:;
(B)Hto'oover depreciations'op losses of the assets
‘ The bslance shali~be credited to;thezspeéiélgreéérvg
account. 3 - | | k ;
I¢ in any yeef_the émoﬁnt:of'benéfits derived::s
1ngufficient to meet. the abbvé‘-—mentipned»pizrpos_es,'paymentj

shall be made from the snecial’reserve. account to aover the .

‘deficit.

» Section 34. In case where the currencv reserve
increages Or decreases in value on aocount of the voluation
under Section 32 or of alterstion of the pgr'value pf any
foreign currency heid as»qurrenéy resefve, thefeby Eadsing
pfoftt or loss, sﬁch };rbfit or loss shall be cfedited to,

or'debitea,from, the épecisl,reserve accoupt}undef¢Section 33

as the cese mey he: " In oasé_ofsinsufficiency, payment'shéll

be made from the income.of the State to cover the deficit.: -
In the following years,'the'balance=under Sect;on.BB,
it any;shall.be_refunded_tb.zhe_income;of‘tﬁe State tO‘tﬁq_

amount peid under the preceding paragrsph, and then the




R e ki St s 5

i - -
. [

- 10 ~

- 420445
CHAPTER b
Penelties . j"ft, o .

‘Section 35,- . Whoever violates Section 9 shall

be punished with imprisonment not exceeding three months or.

fine not exceeding ten;thgusénd babts,,or Eoth.

Section 36.- | Any commercial hank purchasing or
selling foreign currency &t the rete differing from that o

determined, which is in violation of Section 25, shsll be

punished with fine three times the amount differing therefrom -

or one thousénd bahts, whichever is the greater}

Countersigned by
Genaral T. Kittikachorn

President of the Council of Ministers.

-
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