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Executive Summary

This research project namely “Research and Development of Financial and Fiscal
Measures to Encourage Thai Insurance Service Providers to Access ASEAN Markets” is intended
to answer the two main research questions; (1) what factors are obstacles or barriers for Thai life
and non-life insurance service providers to enter into ASEAN markets, and (2) what kind of fiscal
and financial measures that can encourage life and non-life insurance service providers to
decide to enter the ASEAN markets. Research methodology for this report is using the analysis
on strengths, weaknesses, opportunities, and threats (SWOT Analysis) of insurance sector in
Thailand and ASEAN member countries. The researchers also gather information from insurance
service providers and stakeholders in both public and private sectors through in-depth
interviews and distribution of questionnaires to all insurance companies in Thailand. The study
also focuses on rules and regulations related to life and non-life insurance businesses in ASEAN
member countries in which Thailand has competitive advantage. In addition, the report also
includes the study and analysis of obligations of ASEAN member countries under bilateral and
multilateral commitments. The recommendations on fiscal, financial, and other measures
provided in this report have been developed under the assumptions that such
recommendations can be implemented by the Ministry of Finance.

As a result of the study, which has undertaken the analysis on internal and
external factors Including comments from stakeholders, the researchers view that new ASEAN
member countries, CLMV (Cambodia, Laos, Myanmar and Vietnam), are capable of being
destinations for Thai life and non-life insurance business expansion. These four countries are
emerging markets with high potential economic growth and land-linked with Thailand. They also
have connected infrastructure and have similar culture with Thailand. Accordingly, the
researchers view that cross-border supply of services could be the first priority because
consumers in CLMV have been familiar with Thai products and services and, Thai insurance
service providers are strong and credible. As for commercial presence in those countries,
possible forms of investment can be branches, joint venture with Thailand’s financial
institutions operating in those countries, and joint venture with local partners. From the result
of questionnaire, priority ranking as strategic target for Thai insurance business expansion among

the CLMV are Laos, Cambodia, Myanmar, and Vietnam, respectively. However, after taking into



account factors on market size, economic growth, cultural similarity, transparency, regulation
and supervision infrastructure, and political stability, the researchers set priority markets by
ranking Lao PDR, Vietnam, Myanmar and Cambodia respectively as target countries for thai
insurance investors. In addition, this report views that life insurance, health insurance, and
automotive insurance are sub-sectors that Thai service suppliers have competitive advantages

and expertise.

On fiscal and financial measures to support Thai insurance service providers to
enter ASEAN markets, the researchers view that public sector should introduce measures in two
prongs which are, enhancing the competitiveness of domestic insurance businesses along with
motivating domestic insurance businesses to invest abroad. Measures which are recommended
in the report will focus on encouraging the private sector as the main driving engine and the
government is effective facilitator as follows;

1. Tax measures, which are described in two parts:

The first part comprises measures to strengthen Thai insurance service
providers by reforming tax structure that has not served the nature of insurance business, i.e.,
the measure which allows calculation of premiums reserve as expenses in accordance with the
actuarial principle, the tax relief measure to promote domestic mergers and acquisitions, and
the reform of life insurance taxation to be compatible with those of other financial institutions.
Further study should be undertaken to find a practical way to make the tax system more
flexible to support new insurance services.

The second part comprises measures to encourage Thai investors to invest
abroad. These general measures, which can be used by Thai insurance service providers, are
described into two parts: (1) Pre-establishment measures, which allow Thai service providers a
double-deduction of the expenses on feasibility studies and pre-establishment preparation cost,
and allow home company to include 20 percent of merger and acquisition expenses abroad as
cost of the home company for five years, and (2) post-establishment measures, which can be
introduced in two approaches, which are improvement of terms and conditions on tax

exemption for dividends repatriation to be in line with the changes of the business model,
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or a fifty-percent reduction of corporate income tax for profit or dividend repatriation to
increase the return on investment for Thai investors. This will strengthen the company’s
competitiveness and promote capital inflows.

2. Financial measures. The researchers suggest that the existing life insurance
fund and non-life insurance fund should be developed as mechanisms to provide technical
support and studies for the companies that wish to access to markets abroad. In addition, this
paper recommend the government’s specialize financial institution, the Export-Import Bank of
Thailand, to explore possibilities of provide low-cost fundings for companies that wish to invest
abroad, including forms of equity participation with Thai companies in acquiring insurance
businesses abroad. Such measures would help strengthen credibility of Thai businesses and
help reducing costs of doing business abroad.

3. Measures to enhance international cooperation as well as closer economic
partnership. Thai government officials can encourage counter parties, especially the CLMV, to
liberalize insurance sector through negotiations in all levels and all related forums from policy
level to implementing levels to remove barriers to market access.

4. Other recommended measures and mechanisms of public sector to support
Thailand insurance business to enter the ASEAN market, are as follows:

4.1 Assign an agency to be a center for development of strategic policies to
promote Thai insurance service providers to expand their businesses abroad.

4.2 Develop manuals for Thai insurance businesses by collecting and
publishing related laws and regulations necessary to conduct insurance businesses in each of
the ASEAN member countries. Also publish relevant information on public websites so that
those interested persons can easily access to the information.

4.3 Conduct roadshows and business matching for Thai insurance businesses
that wish to invest abroad, or to expand their businesses in ASEAN, by focusing on CLMV

countries.



VI

4.4 Conduct further studies on possibilities of introducing additional measures
to promote investment overseas such as a strudy on possibilities to introduce political-risk
guarantee mechanism for Thailand businesses, and the strudies on the regulatories reform to
facilitate Thai insurance service providers who wish to enter foreign market.

4.5 Provide technical assistance and capacity building programs to officials
from Ministry of Finance and insurance regulatory agencies of ASEAN member countries in order
to standardize the supervisory and regulatory practices as well as enhancing networking
between agencies.

The most important key factor that can turn Thailand into the hub for
insurance businesses in ASEAN is the integration of policies and measures among relevant
agencies. All strategic plannings, rules and regulations reform, as well as policies development
must be geared towards the same direction and being implemented in concerted effort of
relevant agencies. Public and private participation and consultation mechanism must be in
place during policies development in order to introduce the measures that can effectively
respond to market demand and facilitating business expansion. Once barriers are minimized and
businesses are expanded overseas, the revenue and reputation earned will help Thailand build

strong and sustainable relationships with ASEAN member countries.
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A1319% 4.1 laseaievasgsnalseiuieluandeu

TuuuITEnUseiuiy Auning @uwisyansy)
i ANy Tinwaziuasy 37U e AuAsy o0

MUY (%) MUY (%) U (%) Wme | Auniwg (%) dunsng (%) e
Uglu 9 56.3 43.8 0 0.0 16 572.7 63.2 230.9 25.5 906.3
ﬁJQJZ\IfU’] 0 0.0 7 100.0 0 0.0 7 0.0 0.0 75.5 100.0 75.5
duUlaThTe 46 34.6 87 65.4 0 0.0 133 15,068.7 779 4,272.6 22.1 19,341.3
a1 0 0.0 5 50.0 5 50.0 10 0.0 0.0 35.5 100.0 35.5
UL 11 21.2 33 63.5 8 15.4 52 40,271.9 83.8 7,783.1 16.2 48,054.9
AaUDud 32 26.4 85 70.2 4 3.3 121 20,960.9 88.4 2,754.0 11.6 23,715.0
RGIRI 31 20.1 123 79.9 0 0.0 154 82,879.4 85.8 13,770.7 14.2 96,650.0
Iny 25 26.3 70 73.7 0 0.0 95 33,204.0 85.6 5,596.8 14.4 38,800.8
DYAUIY 11 29.7 26 70.3 0 0.0 37 2,825.2 66.1 1,449.2 339 4,274.4
DU 165 26.4 443 70.9 17 2.7 625 195,782.8 84.4 35,968.3 15.5 231,853.8

Vi@n: ASEAN Secretariats, ASEAN Insurance database, 2009




(a) IIUUTENUTENUNY

A157199 4.2 Taseadevasgshiauseiudeiiludveslaeaululssmanazaumieyd
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Qe

e

- Fueny IIuazIunne SAUNIEU
IIn
Tuussng , Tuussnd , Tuuszne , Tuussne ,
Tu A4 Tu Mg Tu fng Tu A4
AuANlaY 394 AuALlaY 594 AuANLAY 594 AuALlAY 594
dssnd | UYssind dsund | Usend UYssind , UYssind Jsuind | UYssnd
ANUTSLINA AUTSLINA AU ISLINA AU TSLINA
ughu 6 0 3 9 3 1 3 7 0 0 0 0 9 1 6 16
N 0 0 0 0 3 q 0 7 0 0 0 0 3 q 0 7
dulallge 28 18 0 46 67 20 0 87 0 0 0 0 95 38 0 133
am 0 0 0 0 0 5 0 5 0 5 0 5 0 10 0 10
LAY 7 0 q 11 22 0 11 33 q 0 q 8 33 0 19 52
AauTud 24 7 1 32 77 3 85 3 1 0 il 104 13 il 121
ERGIRIH 9 8 14 31 13 73 37 123 0 0 0 0 22 81 51 154
ne 24 0 1 25 65 0 5 70 0 0 0 0 89 0 6 95
YA 1 1 9 11 16 3 7 26 0 0 0 0 17 q 16 37
RGN 99 34 32 165 266 111 66 443 7 6 q 7 372 151 102 625

17{341: ASEAN Secretariats, ASEAN Insurance database, 2009
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Q|

€l

330 ANy FInuazIuAny FIUNIEY
T ing e ing % e ing % e ing
Twewe | aunsiley et | T Twewe | munsilag vemr | 7 | e prunsiloy deme | T | s prunsiloy g | T
AUz finUsune AUz AinUsume
’UEI‘LJ 66.7 0.0 33.3 100.0 42.9 14.3 42.9 100.0 0.0 0.0 0.0 0.0 56.3 6.3 375 100.0
ﬁiJWﬂ“U’] 0.0 0.0 0.0 0.0 42.9 57.1 0.0 100.0 0.0 0.0 0.0 0.0 42.9 57.1 0.0 100.0
dulallge 60.9 39.1 0.0 100.0 77.0 23.0 0.0 100.0 0.0 0.0 0.0 0.0 714 28.6 0.0 100.0
an 0.0 0.0 0.0 0.0 0.0 100.0 0.0 100.0 0.0 100.0 0.0 100.0 0.0 100.0 0.0 100.0
1AL 63.6 0.0 36.4 100.0 66.7 0.0 333 100.0 50.0 0.0 50.0 100.0 63.5 0.0 36.5 100.0
AauTud 75.0 21.9 3.1 100.0 90.6 59 3.5 100.0 75.0 25.0 0.0 100.0 86.0 10.7 3.3 100.0
Fanlus 29.0 25.8 45.2 100.0 10.6 59.3 30.1 100.0 0.0 0.0 0.0 0.0 14.3 52.6 33.1 100.0
e 96.0 0.0 4.0 100.0 92.9 0.0 7.1 100.0 0.0 0.0 0.0 0.0 93.7 0.0 6.3 100.0
YAUNY 9.1 9.1 81.8 100.0 61.5 11.5 26.9 100.0 0.0 0.0 0.0 0.0 459 10.8 432 100.0
RRIGIE 60.0 20.6 19.4 100.0 60.0 25.1 14.9 100.0 41.2 35.3 23.5 100.0 59.5 24.2 16.3 100.0

17{34’1: ASEAN Secretariats, ASEAN Insurance database, 2009
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A15199 4.3 AMUAUAINIINITHRUVIUSENUsEnuneluadeutazussmaAdu

(owaz)

Runu/Funing dougeviu/duning | Wusinsigura/ uning

I AN ORl) WAy 3 ANy
uslu
m%ammu 4.1 11.7 24.1 0.1 44.2 0.0
NUWY? Na 66.0 Na 0.0 Na 8.8
dulatiide 11.5 49.2 22.9 19.8 17.6 6.8
a12 Na 325 Na 0.0 Na 0.0
VALY 3.2 0.3 15.7 5.0 14.4 19.8
Aavdud 10.9 45.8 6.1 14.9 37.4 15.0
RGISH 2.8 4.9 35.1 7.3 435 39.4
na 11.6 29.9 7.0 18.8 57.4 19.0
LAUAUNY 16.1 47.8 5.4 0.0 5.5 25.2
2 Fou 6.1 18.1 21.8 10.3 36.7 25.3
AU3gaLNIN 4.0 22.0 20.0 49.0
INge 40.0 5.0 18.0 24.0
Ay 8.0 21.0 46.0 18.0

ﬁuﬂz ASEAN Secretariats, ASEAN Insurance database, 2009; Sigma Swiss Re (2010).

4.3 gsnausziutinlugiinimedeu

WS Swiss Re Falluusimdudseiusoretuinvedan 188nansans Sigma No 3/2012 (30
World insurance in 2011 6‘?}@L‘t“]umiiwi’;wﬁa%aL‘ﬁﬂﬂizﬁ’uﬁa%’dmamiwaqqiﬁwizﬁu%‘imLLasqiﬁa
UsgiAnadsves 159 Ussmailan Wiednuniesginnnedoulmvssnnigiiaussiudovedanly
U w.ei. 2550 Taedoyasieaudnanlduansi Tl wa. 2550 ouseiuTinvosniaeendou 6 Uszna
¢un Asalu$ Bulailide wiaide Tne FaUTLd Boauw Suouiedu 41,945 Suneganss vide
venesiosay 8.0 iWeutulneu fuileinvenslussivaaiisududeusstuiinlaniinadfesas 2.7 Tay
Deuseiuiinuesgiinirondeuidndiudiodesay 1.6 Snmduieussiudindondnsusiualy
Uszin (GDP) wiaiun Insurance Penetration agiienay 2.02 warfisUssfuiinsewauszens

(Premiums per capita) 91U3U 80.4 ISHEaNST AMUATIN 4.4
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M15197 4.4 YardeuseAiuingu uonaugiinie U we. 2554

. Wevseiu@in  Samaenesaiiviudule *  doutmann  devssiudineor  Wevsiudinsn
o (Gruwiseey @59.) (fova) (Savaz) (fova) (wiegy a%0.)
M 654,935 29 20.93 294 697.1

ausmwile 589,737 23 2245 353 1,696.7
mAveusNuazATsuey 65,197 95 248 117 1101
E!Ii‘l] 937,168 96 35.67 4.06 1,083.2
lsunsTunn 916297 98 3488 474 17595
glsunanauaselsuny usen 20871 01 0.9 059 644
0ide 941,958 0.5 35.85 4.26 2285
uasUsemaaassginadeiiianmaioln 703,793 44 26.19 877 33338
Wi Suvenuaziodens Tusenideals 228,060 104 868 200 635
Ay usennanauaziadanang 10,105 94 038 038 314
ooy (ladsaw ana i wah glu) 11,945 80 160 202 804
waim 46,298 13 1.76 2.6 443
laudeiile 46,810 22 178 280 1,298.9
Tan 2,627,168 27 100.00 3717 3718

e * 8s1iuTuliute (inflation-adjusted)

11 : Swiss Re. Sigma No 3/2012 World insurance in 2011
swrlae | a3 dninnuasegianise

£
1 =]

Jedseiudinues 6 Useweluginimendeulul wea. 2554 Fsnluityarndeuseiuiin

Y

' | v
) ! Il

(=] ¥ = % A a a A IS a v aa
INGINTNDYN 11,275 AMUATYYEANIZ TBIEIUAD dulafide wawde way Ine Juarudeuseiudin

9 Y

[

a (% el o

sullnaldesiulagegszaudszana 9,000 Suvseyansgs egelsna dulali@euasiauludlionsvey

1% 1
aa

fvesyarlsUssiutinsmetlussiugaiisuiulnouii¥osas 11.9 uag 16.3 muddu (Wugiii 4.1)
Tudruvasyadiiouseiudinde GDP (Insurance Penetration) Saiansdsanuddauesgsfaussiudin
ABTLUULATYINY wazdeUseiudindaruszanns (Premiums per capita) dauansaenisldsnedunis
Usziuiinvesnululsymatiug ?Nﬂiﬂ%u‘ﬂuﬂssLwﬂﬁﬁyjamﬁaﬂizﬁu%ﬁma GDP way LHeUsziufedin
¥uszang geflasluniinirendou sesasnde wnaide Tne Suladide HauTud Beauu muddu

(WNuQiI7 4.2 uaz 4.3)
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uNUQNN 4.1 yaAuteusziudInsuuazdnsnvenedi vas 6 Ussimalugiinirandeudl w.a. 2554

SuLtesy @se. - L s Sovay
14,000 e 163 18.0
B Sasweneifiuutuile :

16.
12,000 - 60
14.0

10,000 |
12.0
8,000 10.0
6,000 | 8.0
6.0

4,000 |
4.0

SO0 -
1000 20
0 0.0

FaAlus Bulaflde LAY ne FaUTug VA

: Swiss Re. Sigma No 3/2012 World insurance in 2011

°

FwTleg : ANzEIY d1lnauATYgian1sAas

U 4 2 &Iaﬂ"IL‘UEJ‘lJi“‘f’l‘L!‘U'Jﬂi’)ﬁWIEJNﬁﬁﬂm‘llm')ﬁi')&lluﬂi“tﬂﬂ (GDP)

u

va3 6 Uszinalugiininandeud w.a. 2554

50
45 - oUas WeUsenuadIn/GDP
40 -
35 -

3.0 -

25 -

20 -

15

1.0

A =
0.0

Faalus 1ALT Y Tne dulnfiide NaUYud YA

Swiss Re. Sigma No 3/2012 World insurance in 2011

o

Fwrles : ANy d1lnauAsygian1sads
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WNUAIN 4.3 YaAnleuseiutinndedeiiuszyns (Premiums per capita)
va9 6 Uszmalugiinirandeul w.f. 2554

2,500 - -
LAREEY @50.
491 > SN /s
WeUISNUBO/NR WU ISVINT
2,000 -
1,500 -
2,296
1,000 -
500 -
0 T T T 40 T 20 T 9 l
Faalus 1LaLTe Tne dulailide AaUYud BISIIIRE
P

Swiss Re. Sigma No 3/2012 World insurance in 2011

TuTleg : AgRIdY dnnuiAsegRan1sAas

a LY

4.4  gsnausziudunaselugininedeu

9ndeyaTIeaIu Sigma No 3/2012 1383 World insurance in 2011 Iéiansin Tull n.e. 2554 13y
UsgAwadeveainirondeu 6 Usena laud dalus duladide uuade ng MaUtud Guaww
Sruruviedy 25,850 SruwFeransse videvsnedifesas 7.1 Wieuiulieu ddedimeslussdugaitou
fudsuseiuTinlanfinedufivsfosas 1.9 laoidolssfuiinvonineendouiidndiufiosdosas 1.3
Snadudevssiuiindendndusiinasilulssme (GDP) vioi3und1 Insurance Penetration aejfi¥os
ar 1.04 waziideussMudinsofaussanns (Premiums per capita) $1uau 41.5 WSHEENIT UM
4.5
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M1914 4.5 YaAnlyUsznuiunAie sy uenaugiinig U w.e. 2554

R Wevssiinady  Sasmeeiiiviudude * douvmann Jeussivinaio/eop Wevssiuinadesn
Ll (Gruiseey 659.) (Soua2) (Souaz) (§ouaz) (wieny #50.)
A3 825,230 0.0 41.90 3.70 8783

SNl 736,152 -1.1 37.38 441 2,1179
MivasMuasasuoy 89,078 10.7 4.52 1.59 150.5
Ein‘lJ 713,699 13 36.24 301 802.5
Eﬂ,wmﬁumﬂ 641,630 0.7 3258 3.20 1,187.6
glstnanauaselsUngTusen 72,069 6.7 366 203 2023
widy 356,180 70 18.08 159 85.4
fuasUssimmanisvgiaedeiifenuaialng 207,727 50 10,55 253 964.0
deny Juoenuazolung Susenideld 118,792 10.2 6.03 1.04 33.1
nzTussnnanauaziotionans 29,662 89 151 110 922
andeu (lisau am Ay wah uglu) 25,854 71 131 1.04 415
wavlisnn 21,182 33 1.1 1.16 209
laideiily 52,628 8.1 267 3.15 14603
Tan 1,969,519 1.9 100.00 2.83 283.2

g * SrafivFulute (inflation-adjusted)

i : Swiss Re. Sigma No 3/2012 World insurance in 2011

o o w

T1u5leg : ARy drTinnuiATygRanIsAas

DeUseiuiinues 6 Vssmelugiinirondeulul we. 2554 Asalusiidedssiuimasogsiigaogd
8,188 AMuinSuayanss 50930 ne 6,028 Auwdsyansss wiade way Sulaiide Aideuseiu
Tnefulnafesiulszana 5,000 AUREYARSTY IﬂaﬁuimﬁL%sJﬁé’mwmaﬁasuaaLﬁaﬂszﬁuﬁmﬂﬁaga
flanfieioray 113 WisuiuUsemadun fveneflszandosa 5.5 (wundi 4.9) ludueadsyseiu
Finsio GDP (insurance Penetration) Jalansisruddnuedssiavszidunaiodessuuaugia uay
Jeusyiusesewdsyang (Premiums per capita) Feuansdan1sldiesunsussfiueadevesnuly
Uspinatiug sadedusumaiifidoussfauaiote GDP galanlugfinirondeusyiifosas 1.8 uas
anlusiideUssiusoeusernsgeftanlugiinirondeusiuiu 810 wisyaniss (wugdil 4.5 uay

4.6)
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¥
1 IS

WNUDIN 4.4 yaAuleUsziudunAiesIuuazans1veneni ¥ 6 Ussmalupiinirendeul w.e. 2554

AuEeey @58, Sovay
14,000 3 11.3 r 120
| eyUsyiiunane
12,000 - B Snswenesiiviuiule .
10,000
73 - 80
8,000 5.6
5.6 5.4 L 0
6,000 | 4.5
- 40
4,000
| F 20
2,000 1,027 991
. | | | N
Faalls ny 1NLaLTe dulnThae Venn FaUTud .
73
Swiss Re. Sigma No 3/2012 World insurance in 2011
FwTles : ANgEIY d1linauesygianisads
wHuQan 4.5 Weusziuuafesendnduaiuiasiuluuszna (GDP)
v29 6 Usznalugiinirandeud w.a. 2554
20 7 Seua y
i =1 o [y}
18 - WaUssnuUIUIFNY/GDP
16 -
14 -
12 A
1.0 -
0.8 -
0.6 -
04 -
0.2 | .
0.0 T T T T T |
1ALy Tne AaAlUs BRIIVRE dulafide NaUYud

i + Swiss Re. Sigma No 3/2012 World insurance in 2011

wnulag : AnzEIde ddnnuasygianisaas
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uNUQNN 4.6 WeUsziuIunaAienfeseaiauszyns (Premiums per capita) 989 6 Ussinalugiininaideu
U w.A. 2554

Wisegy d@5e.

W eUseNUAIUIRNY /AU TLUINS

i : Swiss Re. Sigma No 3/2012 World insurance in 2011

o o a

ey : Az ddnnuATygian1saas
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uni 5 : NsAnwInIAgINAUsERUfYTeUsEmAlua e

51 Usznavgly agagnay

511  anmgsialaevialy

Y Y
Y

ssfaUseiudelulseinausiug faduanuiundt 30 U udgsiaussiudumumaneanaun
Seau (Takaful Business) WAndus e 20 Yriou Tnensdadaussm Insurans Islam TAIB Sdn Bhd &
Hufuszneugsiadssiufomamnemaundaau (Takaful operator) 16450 Wedudt 3 funaw we.
2536 losanUsemeauglun desmsatuayuantunistumumdnmaudaany

0 T . 2555 Usgimeuslu Susdnuseiudosamsisdu 13 uwi Taouwdaduuien
Useiufonuusaiu S1umm 9 wis Saduuisnuseiudin 3 wis uay UiSnUssiAuate 6 wis wagd
Uszneugsiauseiusdomumaneaudaa (Takaful Operator) $1uau 4 518 Gaduduszneugsia
Usziufouuuaseunss (Family) 2 wis uazdusznaunisgstaussiufouuuimly (General) 2 wis

(mswﬁ 5.1 1ay 5.2)

M13199 5.1 laseadregsnauseiudeluuszmauglus U w.e. 2555

gusznavgsnauseiude | dusznaugsiausziude | dusznaugsiausziude

HUUASLAN AunaNAEUNDEAY 3$AINUITNA

(Conventional) (Takaful Operator) (International)
UseAudiin 3
UsznuIueng 6
H195919na¢ (Adjuster) 1
WENL (Broker) 1

ATAUATA (Family)

waly (General)

H3uUseiudesening 1
Uszune (International

Insurer)

YenUsEAUN 85T UINg 2
Uszna (International
Broker)

i1 : Insurance/Takaful and Capital Market Supervision Division, Regulatory Department, Autoriti Monetari Brunei

Darussalam (AMBD)
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M157199 5.2 sededusznaussnauseiudeTuussmauglu Tul w.a. 2555

UIzLNNv9§INg A10U e
UIENUILAUNY 9 LY 1 American International Assurance Co. Ltd
2 The Great Eastern Life Assurance Co. Ltd
3 Tokio Marine Life Insurance Singapore Ltd
4 Audley Insurance Company Sdn Bhd
5 ETIQA Insurance Berhad
6 MBA Insurance (B) Sdn Bhd
7 National Insurance Company Berhad
8 Standard Insurance Sdn Bhd
9 Tokio Marine Insurance Singapore Limited
é’ﬂ’i%ﬂ@ﬁﬂﬁﬁqiﬁ%ﬂ’izﬁ’uﬁﬂ 1 Insurans Islam Taib General Takaful Sdn Bhd
AURANANAUDEANY
(Takaful Operator) 4 W4
2 Insurans Islam Taib Family Takaful Sdn Bhd
3 Syarikat Takaful Brunei Keluarea Sdn Bhd
a4 Syarikat Takaful Brunei Am Sdn Bhd
rzgwim&maﬂ (Adjuster) 1 McLarens (B) Sdn Bhd
18%UT (Broker) 1 Willis Insurance Brokers (B) Sdn Bhd
AsuUsEiudesenineUseme 1 Orion Life Insurance Limited
(International Insurer)
weniUseiufesenIelseina 1 Discover Life Insurance Limited
(International Broker) 2 L4
2 Supremin International Pte Ltd

ﬁMW : Autoriti Monetari Brunei Darussalam (AMBD) www.ambd.gov.bn

a Y L3 (Y (%

HansduaUsyiufenuumlliaziuumuvanmaudaadluyssinausius wlanny

Uszlangsnauseiudy qall

1) msUseiwiundne town Usenudesa Usenuomang Useiufeniass a1nifeny way

[y

nsvuas Useiumnudeenviinvesdiindyayn UseiudoRuamaunuuwsanu msadseiu nsuseiuse

Y

ANUTURARDEN51T0UE LazUsznunBaue

2) nsUseAuTIe lonn Useiudienuuniunssesiian Usenudianuunasndn Useiu

SNa [ &

Pinnvvazauning uazUsemiinaiunsaamu
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Tud w.a. 2554 daeduveadeusziudonuunufuuaziuumumaneaudaaiueglusyiu
TndiAeariu Ao wUUALAL Sp8ay 51.8 LaguuumuranAIaudaan Sevay 48.2 Insuvadule
Usyiudsuuuinludesay 61.4 uasileuseiuTiniseas 38.6 sl Weuseiudediulugdunsuseiudie

AMAVIAUTUEIUYDINNTUTE A UN YT DI UALAE NNSUTL A UNYRUAINANULITIITU

5.1.2  ngsuidunaznisinugua

Tuiounainu w.a.2553 usluladnssesAnslnidda Autoriti Monetari Brunei Darussalam

Y

(AMBD) Yimihiidusuasnanafiesuiuulsuismiuiasuimedanisadu sataiiuguasnity
m3du Ineflinguszasdiilodnuiafiosnmiune wiuahaadesnmlviussuunsiu Tasnsoen
InausinsinAuguARIsTUAINTRY Famuazaniunsliszuunmsdeiudulveisdussaniom
warimuliniansuinmsmenstudulnegraduuds lnenelsd AMBD fidauau Insurance/Takaful
and Capital Market Supervision Division vinntihflannzideu ganluaugn wazmiuakausEnyseiuge
udUsznaunssialseiudeaumanemaundaay fananslunainyu uTEnranning wazusen
Jan1snemusin nevaninaeinisiiuguaiiulunuanmnsgiuaina wWu International Associations of
Insurance Supervisors (IAIS) k&g International Organization of Securities Commissions (I0SCO)

v v [ a

ngrsnefiieadesiumsusyfusenazssiaussfufomundnmaudaaniulszimauslu
2 fivianun 6 atu il

1) Insurance Order, 2006 tag Insurance (Amendment) Order, 2007

2) Takaful Order, 2008

3) International Insurance and Takaful Order, 2002

4) Motor Vehicle Insurance (Third Party Risks) Act, Chapter 90

5) ﬂgﬂmaaﬁuaquﬁﬁlm‘ﬁm 19U Insurance Regulations, 2006 Insurance

(Amendment) Regulations, 2007 wag Takaful Regulations 2008

4 v o a ! £ 4 Y o v a
melangringyseiudennandiedu vilus ndmualviiniseenlueugnusenaugsia

Usziusdy n1srnssdunesu wazdnsasssuiionlunisuszneugsiauseiude Tasuvadunisuszneu

YY)

gsnvUsziufeneludsewme (m15199 5.3) wagn1susenaugsnadseiudeseninasena (5199 5.4)
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M19197 5.3 Usznnluaygin Runu wazdnsiAsssuilen
lunsusznaugsnavseiudeluuszmeauslu angaeiany

v : BS moaa1susly

Uszanluauyn Runudszuan (Fuin)
USENUsENUNY/ Takaful Operator UszAudueny General (G) :
BS 8,000,000
Usyiudn Life (L) : BS 8,000,000
wgwti (Broker) BS$ 200,000
K12391Ana9 (Adjuster) BS 100,000
Useian GUEERHRIIH dnineumian Arssuliauluaynn 518
Tuaysyn VR, GYRg lines
W¥udsedu/ | G:BS 20,000 G:B$ 10,000 | G:BS$ 3,000 G : BS 1,000
Takaful L : BS 20,000 L : BS 10,000 L : BS 3,000 L : BS 1,000
Operator
e BS 5,000 BS 3,000 BS 2,000 N/A
(Broker)
Q’Lﬂiﬂ’lﬂﬂm BS 2,000 BS 1,000 BS 1,000 N/A
(Adjuster)
AunNy (Agent) | UdumAa: BS 2,000 | UAyAma: BS N/A N/A
YAAAFITUAT : BS 300 | 1,000 N/A N/A
UARATITUAN: BS
200

a1 - Autoriti Monetari Brunei Darussalam (AMBD) www.ambd.gov.bn
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M19197 5.4 Usznnluaygin Runu wazdnsiAsssullealunisusenaugsnauseiudy
luuszmaugly msaenay

RUNUANTUNS ANGISULHYY , - -
Yy . o AN5TTULUEY 518U
Uizmm‘luawm (vunn) Tunnsasing - o
s o v (W38anRIF)
(neaa1suslu) (W38ansg”)
UszAuiuany 250,000 750 6,000
UseAuain:
LYY 500,000 750 6,000
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TuszeziFusiu AGL foviulasnsensranisiiudesas 20 uas Assurance Generales de France (AGF) 9949
WSumatioruienas 80 Jeeunlufouuwiou na. 2543 Ieuasudndiumsiionudunszvssnsiuiosas
49 uavuTev AGF Seeag 51
gatanaUsgiufelussmaamlfisudfidunelnddialunamenntu Tnglul ne. 2551
US¥N Tokojava Assurance, PCT Insurance W@y Lao-Viet Insurance (LVI) léjl,éw’fuﬂ'ﬁzﬂauqﬁﬂﬂﬁzﬁuﬁmﬂ
fosfaUsziuguam uazanaalud w.e. 2553 U39 MSIG uaz Champa AlfEudsudsiulugsiausedu

a

Ay vlilagdugsiadseiuiuadelusenaunmsTuiunsdy 6 51 wavdseiuiiin 1 578 Ao AGL

Toya oy dud w.A. 2555 TusEnuseiudenlasueunnliuseneugsialulsemeaa

U 6 VSN Tawn



91

1) U¥msziudouiaszinaan (AGL) Fafunstanyuseninensensansiuyedan
Soraw 49 uavUITn Allianz AG vesliuea Sovay 51 Buduiluntadaudd we. 2535 Suuseiude
nindFunarUsziutin lnvdssieludauseniuuseiudese Allianz Tudealus

2) Tokojava Lao Insurance G’ﬁﬂL‘fJumii'wnuide Ministry of Internal Security
Uszimean Segar 20 uaziinawuuiade (USenedwnsuming) Sevay 80 wiudsziuiuadeusean
soeud dnfdy wazgURvg

3) Lao-Viet Insurance (LVI) Faifunnssaamusening BCEL oway 40 uay Lao-Viet JV
bank, BIDV Insurance Company LﬁMTJW‘%ﬂﬁLﬁ%ﬂﬁﬁUQﬂﬁﬂﬁiﬁﬂ%miﬁ’u Lao-Viet Bank lagdusem
Suuseiiudesoagludsauy

4) PCT Asia Insurance \Jurasnsaunndsziudeiosas 19 dnasuaniovay 10 wazin
awmunaiBedosay 71 TsnsUseiu iAoty

5) MSIG Insurance Lao Saifun1ssimuszsinsan fevas 49 uazuisniingeyilaly
(@sznelng) Sevay 51 SuussmAwadeninddunaseueud

6) Champa Insurance tJun1359uvusz1313 PTI Insurance vasi3gawy AU Lao

Development Bank Sulseiufsnindduuazsuaus

A15199 5.7 drunusnanausenunsludssmaani

druudanannusenune 2548 2549 2550 2551 2552
AGL 100 100 100 90 88.2
USEUN 5 dUAULSN n/a n/a n/a 100 100

U03a: Axco/AGL

o [ 1

1 a o < Y o 3 a v aa v a (%
dmiudiuuiinain Ui AGL WuihnaangsiauseiutilnuagUseiviunesde
! A < a v aa ' v o Ya o o <
nafe Wuuseniddiuuvmaialszanuiesas 80 vilvddunagslunisimvuasianlusain uazidu
WigausenipeiaueuauInsUseiudinlulssmeans agn AGL lasuidentidudunululasanis
“blue card” Fudunssulsziudesasudiiioduasesynrafianudmiusasudueting Beauy uaz
AUy Midmueauingian lasansianarifiaduainmsviduinanudila (Memorandum of
Understanding) s¢131935unaa11 ng eauny uaziuny ieliouiugigu w.a. 2552 uddlasenis
manandsegluszninamsaniiunis uiagvieouliiiudsdnenimveauden AL luguzdiinaingsia

Usenunelulszmeaaid



92

[

U3 Tokojava waz LVI iasvznatewdugusiddgues AGL Ine Tokojava fignugnen
guade da LVI Adigiugnddeauiuey diufusenaunisfivide As MSIG, PTC wag Champa fnds
faogluszninsrezEuiuveinsimugsia

M3UsEAAUASY AU Consumer line NdAy lawn Useiudesasud wazviu laglu
druvessnsudiu nandulvaidures AGL sesasunfe Tokojava

n1sUsEAuIUIASY ¢ Commercial line oikn Tasan1swassuainu Tsaluin illogus
Unldl (logging) wazlAseadnaiiugIu WU auy dxnu uiludiuveslassadaiiugiueaiinisvinuseiudely

A ! & a 1 A 1 1 P Y& a o
1N Wesndulngiuduiiewmasssniisena damilons dndunisamulesusilvewazalsy
=] [ YY) Y& a 1 [ & d’J 1 . . dy a
9zilUsziude usdnluvesdu azlulivsziu el Tnesmnaingiu Commercial line 4 aziulani
IIULASVUIAVILATING

dmiunsuseiudoiienisdiean Jusuadosun WesainUszmaanilireeidunn
deon lssnusualugiidwaulane laun dme wasesiioes Feivhuseiudvldtsdesas 10

dwsunissaulnveswaiauseiudelulseinmandlugiet w.e. 2548 - 2552 (WHunii
5.2) uandbiiiuingshauseiuiunase (Non-life) dinsidndrunisiiuladledisuiuuseiugin (Life)

TdeseiugURme (Personal Accident: PA) uagUseriuaunn (Health) asndmanewin tnglud ..

q

] a

2552 Uszfivdunadeddadiunisidulaniegsia (Taaneldandeuseiv) Aagarn 21.8 Suwviesy

[ |

U Aa da ! a L 1% Sl o a & [ ! v
93 ij‘iﬂ’J’]Ui%ﬂﬂ?ﬂ@ﬂﬂ%ﬁﬂ’]ﬂ?iL@UT@L‘WEN 0.3 ATUNTYEYANIZ™ kaznALUUdRAIUTEINNUTENU

TnAfeiuUsEiudinuad duwldnanUseiuiunaieazegnussanusesas 96.6 Tuvagnuseiudiing

AUk UInanUsEINSPeaY 1.4



93

wNuiiN 5.2 uansdadiunsiiulnvanaausziudeluuszimaand (W.A.2548-2552)
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5.4.4 SWOT Analysis
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3) Tend
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wadedodusiuindeuiiddnlunianisuins Tnelud we. 2554 aAn1siusasnsuseiuded
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nanAuNIasluU TN

(Insurance Penetration)
138 : Seeay mo GDP

i1 : nans Overview of the Malaysian Insurance Industry 1ag Bank Negara Malaysia
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uaus (2551) NFBUANNTINLBNINATEFAIDUTEU-NMALE (2552) NTOUAIUTINLDNIUATYFAT
9dBU-3u (2550) nseuANNTIEloMaATEgRIale-dgUu (2509) nseumiusiuilemaAsugia
UNALTE-00aMTIaY (2555) NTOUANIINLTBVNATYERINLAT-THTuaud (2552) dmsunsauaiy
FIULBNLATYFANLALTL-BUAE (2554) NTBUANUTINLDNAATHFAIUNADE-TH (2553) NTauAI
FTeMAATYFRALATL-73A (2555) LavnIauauTINdlonuaATEgRanLady-UiAan1u (2550) lifite
grufiAsafunmadaEEaeUssiute uennniinadeidiegseninininasainsouauanasuay

Y

YYSANENILATYSNABITY-WUTTN (Trans-Pacific Strategic Economic Partnership Agreement: TPP) laz

9 9

n3euANTILTeVLATHEAINLAE-annnglsy FInn151e391ve 2 nseutlnanadaussmenniaide

]
v a

N sUaEEaIvIuInIsegluseaungsn
5.5.3.1 N38U9ANISN1IALAN - 9INMIANYIANT TN TuNElinTaUaIANIINISAY

lan wudhUsemeniady Idediaferiunisvigsiauseiudevesynidsineudiagaisluuinig
Usziutinuazdseiinade Tneuadeldyniuuinmsussiudediumsuuaunnidiuy (Mode 1 uag 2)

éj IS4 o w | @ ! aada 4 L a o v o a gj ! v IS
wannilly Mode 3 Hdodninininawusnnanieviuegluuienysyiudenfsegumluuia@eaune
2 v o la v o w W ] a 1l v & v a o v v Ao v
dolavwiulifiuiosas 51 widmiuinamuininglvinazdndeiuluusenyssiudennwaily
wnalggzielaliiiuiesay 30 uenandfalReuluiuAud T un1THAITUINITUTVUYDIANYIATN
UsranAvzdouludadiuiiunitdosas 5 luusunuseiudenaseguad fail (1) uS¥nuseiudesmnsnes

=

fnenanlunisatuayunsmuarmsnauLATegiavesadey (2) Useinawivasusendseiudenagid

[

WamuReiyaAINsAMuaznsauUiu LA eg1aiidediny (3) Useinauwlveauiunseiudenagdn

4 a1 1 v v = 1 v 1 a v o w a o [ v v
wamuazseslifidnwudunainussiudsluneduegudegididudfy (@) Usenuseiudenazidiun

ausnlidnanmlunisateneamaluladuasAuTEIYIYNENRUINIANTRULALLATEENIVBIULALTY



104

uenniuFEUseiusarlalldfuougwlidetuiuniifosas 5 luusdvusefuiosn
uwisnilefiliudnsludnuaisiendu uazluuisnunewihssfude

dmutinamuinly mndevuiunindosay 5 TuuTdnusziusouimileaslilé3ueyym
TdevwAunirfesay 5 Tuuidmuseiufowiduiliuinisludnuasifontu uasluuismunenih
Useiiugy

sadelinniunsiadeudeyaanstiumsunluanussiuse sncunsdldeluil 1)
finmsenla 1 auseavvesUiTnUsziufornAvieuisniaanzouluussmanidndrugiovu
mamniunindesas 50 2) flsmgseniluauinisuseiuifiawvioan information
technology viTeanuIAdinFansUseiudy 91uu 3 AudeUIEYN 3) yaainsinnavslasueugynli
nulaldiiu 5 Y

[

o a ' | P a a A Y o o &
izmumimmmmfﬂiummaaama6] U519agta8nUangaeiluunannNange) Al

avndesnsyyludayniy sgazideadayny

UINsUsEAUTIn lagnulu Mode 1 wag 2 nd1afe ldwnwunisliuinisdiy
WIUWAL d113U Mode 3 Sdesrimnuiinanithedu sauviensdl
QUEISATERRIKTE %éfaﬂlé’%uauiyﬂwﬂuﬂ%gm A1USUUTEY
Usziuidaiduvesirsafissumnizatvivasldaiunse
SuuszAuTAnlsiuAUszvwuinly snciug@isigiug (high  net
worth residents)

uazlu Mode 4 saidelalyniiuciunsdiseylidnasy

USNSUsSEAUINANEY lagniulu Mode 1 war 2 nd1ide ldwnwunisliusnisdiy
NIUUAY LATHIUUSENAIV R LawuInsodnwIululseine
AL

2819l5AnY mnusEnyseiudeludsemalidaunsasuuseiudy
Usziudansunsnduazadamnsunsng 5710950 91n1AeIU LAy
mnusuRiadoyanafiany faunsavesugavituszulasnssty
Usmlussussinald dmsu Mode 3 fidesaianudingnn
$refu dmFuuismussmAuasefiduve s Afidauune
anvneldanunsasulssiidunaseliunssmsuialy




105

dundesnseyludayniu

Tgazideatayniy

Usn15UsenNuUNeme
RNILIUENY)

Wamaelilu Mode 1 uay 2 lawngnsdfiudnluuszinelsl
anansnfulseiudedeld d1usu Mode 3 Humndauisvilm
vidohamuiuuisniAuasdosinsvenganviiags Taoudn
seninldsuavslunmsinsanduiimesdoaduuidniogu
top 100 UsEnUseiufumeveslan lnefluszaunsallue@edu
wawuLazansasulsEiudesialaiieameiuaudens
yufsdounanuszmaieninmedisslifssfoglulszma
wadelnedosiinueanudiwgngg W dmsunsdid
UMUseuerevsinsivssasiaRsanvluniaide avs
falunsiiarsanayliunusdmse fudorevesinamAnian
Usvasdazisdinnulnguseigimealuiniaie dasunsd
Mssamu Avsiiaylunmsiinnsansslifuuismuseiusosen
uugsRanazseneuinsluniinig egnlsAmudndrunsienu
YoumAluuTEnUseiudesoyinsiuyuazdediiuniises

1%
a aa

av 49 tavEiaslunisinsanagliuiusdhumuiiiiiioriu
vostuuazldunulishnit 3 wuduiein sufaduuidnduh
finfdednuarldsumssensu VaduTsnUszuserofity
sarRarsosaag uuMEaTUILIITEL

@i Mode 4 liigniiu eniiugdanisenla 2 auseusem
AL T8I 3 AUABUIEN wazedlalidiiu 5 1

U o

Usn5UsENuUNeme
(an1zUsenudig)

Dananalifly Mode 1 way 2 wwiznsainuisnlulszmels)
annsnsulsyiudoseld dmsu Mode 3 Tuusdmuseiudinly
Uszimadoaiusefudeselulsemeaudumauneuldusnisiu
fnauseinela

mnssuiEnlndviesiuyuiviisnuasdoaimsvensannii
e Ineudenansnanlesudnslunisinnsanduidvasdo
Huusemiteglu top 100 Uismusziufesievedlan Tned
Uszaunsalluedeidunaiuiu dduinauailuiale way
au1505UUsE N R AN sINeAUAIIUABINTT SINDIRBILN
NnUszmavdogiiniafiddliflssiaeglulssmaunadelaodos
Yvinweenudiugng W dmsunsdiivsenuseiusese
YesnamAvsrasiassanuluiiaides ansfieslunsiaisan

Y

LN USENUSE N UN YAV IR ANTAINUUTEAIALH




106

dundesnseyludayniu

Tgazideatayniy

a

drinnulvgiussigianalusiade dvsunsainissunu 83
falunsiiarsanaylifuuisnussiufedenifiunussfiafias
weneuimsluginia egalsinudndiunisieiurewinealy
U3EUseiustrorindumuasedaiifunindosay 49 fiians
fiemslunsfinnsanagliuiuisnsuuiisiievuviostiuuass
dhunulasnngy 3 Wud e sufaduuisninhinitedss
wazld¥umsseniu siuisnusstusedefidusesfasdos
frogunnzanuIuiy

d1m3U Mode 4 laigniiu enviugdnnisenila 2 auseu3emn
ALY 3 AUABUTIW wavadlaliiiu 5 1

ussatiuayuUseiuiy Ussian
wentlseiudy (dsmdun)

Tu Mode 1 waz 2 aygsbiduwmenthliiuussnyseiu
sarRfineoguinIzatuIu uazeyy i Suumevidmiu
Useiiudesieluieusenald Tu Mode 3 Tiynitu uaglleuan
Tousnenasnidunentiliiuisnlssiusoiideodlu
Uszina dmsu Mode 4 ulumdiszydineiu

usnsadvayulseiuny Ussiam
n1s3uUsEAuUAe (Underwriting)
wazUIMINSUSEAUSY

(Insurance management)

Tu Mode 1 wag 2 lisygnlunnnsadl uagliyniulu Mode 3
EJﬂL§Uﬂiajﬂﬂ31ﬁﬂgﬂﬂiLLﬁU%ﬁ%Ui%ﬁuﬁﬂﬁéﬂ@EJUULH’]%&’]U’JU
g’ﬁmmiﬂizﬁuﬁs&hwﬁmmmlﬁﬁﬂﬁiLm'Gunm'Nmalﬁwhﬁ’u
d1mi3u Mode 4 Hulunmuiissytnedu

Usnsfiieadesiulssiuse ond
NSIAAIUS AW AflAANERS
Useiude nMsdnnisaudes
wazn1sInnseaulunawnuly
N15UsEAUNENImELa

Mode 1 USN15AfIRFansUsENUiuaIusalAusNSHAUSEY
U5z U gLazUSENUsEAUN gFUDIASII RN IULLNIZAIUIU
Mode 2 1iflva311n @11 Mode 3 @1u15aamiun1sharinag

= I~ a o A =l I~ ¥
neidguduuienludszna viseluguwuuanv vie Wuing
yudiu Naliusensnsndlilasueygsliiaususnisunau
WnaLde @msu Mode 4 liigniiu

5.5.3.2 NTOUNTEU — 1INNSANWINNTITaRNTUAElANTEUNTISIRTINTALETNNAN

UIN19A1UNNSRUNETANTBUAMURNAIINNILNNTAIUSNISVRIDWTLUTOUN 5 WUIUsemALastela

Ysuusstaynitulunsevegeulvinseduduniinseuessinisnisanlan sail



107

dnundaenszyludanniu

s8azIdAtaRNNY

usnsuseiudulaense (Direct
Insurance Companies)
UIN1TUTEAUAYAINAMINNAN
ANgUdaau (International
Takaful Operators)

Mode 1 uag 2 laynitu Vuwsivelissyliluanandesineitos

Mode 3 msdnseanvivesudtmussiufosneni szfosiinisan
g lpuluszimauiia@e (Locally Incorporated) Taanadodiu
nguunedseiudel a.a. 1996  wazdolldndiunisdoruves
AsTRliiiuiesas 51

Ldyniunisesnlueygelud sniulunsdlvesniseanluaygin
Lﬁaﬂﬁmmmmmuﬂﬁﬂi ﬂuﬂamﬂamwaﬂmamaaa’m
(International  Takaful ~Operators) VI@WLUUMﬂMWUi‘w}Qﬂ
(Subsidiary) #3ea121 (Branch) fifidvenduauiisfiiesiu

gsfaliusNIsUsEAuisananumaneawundaaiy

dmsugsiauseiudeainanuvaneauidaaiunilueyyned
a ¥ ' v v | Na v | A A ¥
Anudy Ligniuduwsinsainlaseyliluagesiieites

dvsuusendseiudenaansdouludssne oygalisnagan
& YN Y a P I3 v a L.
Judovuduiarigiugsidudiveusnisu (Original Owners) v84
usendananevulaludadiulidiiuiovay 51 uardndrugonu
fnarRsIuiuAasluiusSesay 51

dmSuuienseiudedrananelnl anansadigeaanlalaesiu
ﬂ?iﬂ@%ﬁiﬂUi‘lﬂ%UivﬂUﬂEJVlQﬂVluLUEJuiuUﬁvLVIﬂNWLaL"'tIEJ (LocaLLy
Incorporated) ity Imammma@mumawumqmmm‘mm
swniunesliiusosay 30

[ |

vsenlseiudelaglilasveynnlvgevsedeuludadiun

D

[

1nnnsesay 5 Tuuienlseiudsdululsswena@enidnveas
n1sanliugsnalsedudulussduinearfudunisaiugsives
UTENtU vi3e Tuusenuentndsziudislag

yanaduqiiugfevuvesuitnusziusslag ludnduiiuinnia
$ovaw 5 WldTuonnwlideniednderuludadiuiiunnnindesay
5 luudsmussiufedulussmaniadefiidnvarmsdiiugsia
Uszﬁ’uﬁﬂuszé’uLamﬁuﬁ’umﬁﬁflLﬁuqsﬁﬂmaau%ﬁmﬁqﬂﬂaﬁuLﬂu




108

anvungasnszyludanniuy seazdundaynu

2= v 1 & a o v U U

Aeviuey w3e Tuusununentuseiudelae

d1m3u Mode 4 lidynitu snuiugdaniseila 2 ausauTew
¥ d' ) 1 a o [l 1 a | 1 <
ALY IININ 3 AudaUSEY waredlaliiiu 5 U agislsiniy
yadeldfideindndnsuusnisuseiuduainamunanenaun
daanu

5.5.3.3 N39UANIIMAININATENIDNTeU-aaansRELAz AU (2551) NTBY
A1ASINTINUATHIAIDUTIU-NMEALA (2552) NTBUAMUIINANBNIUATEFNIDNTEU-TU (2550)
nsauAUImtaATEgRaNIaRe-Adu (2549) nsauauswianATYgiuLaTY-aadIAsIAY

}2 Ly [y

(2555) NFRUAMUTINNBNLATEFAINLATY-TITuaud (2552) unadelayniusedunisilanain

Y

WIgUWINAUD LYY

5.5.4 SWOT Ananlysis
1) 0ud9

1.1) wmsnsmiiugualasunsimnuiulillegrannaendeaninganisainig
nsuludaed wa. 2540 wazlianumavtnivangaaygialugiinig

1.2) mmwﬁaﬁmmmsﬁaLa%umsamumﬂGmsmaﬁﬁacﬂﬂﬁfﬂammmzu%ﬁwmma
HIUIIRSNIN NN BuazavaUselovi

1.3) fnmsidulnanauseiusvedisdeiiios

1.4) anuseiutisuazyseiudulanindiinisamuseniialsemeriiliaunse
\infsuvaayuannsilanle

1.5) vaerdudinaunistu

Y
Y

1.6) wadeilszideutevsRuiivenagatiuayunistiudaany
2) noaU
2.1) Yadeiunsiliewuinluguassalunisuszneugsialuna@e ngunisillesves

nageiiavinanazasouasadturatenirdiunsasululssman e 919 a1Ansneaie

'
a1 a

2.2) Tutas 5 Yrwsnmsiulanainanvilseiudeanas Tuvagianuninigiinig

WAULATUBEN9UNN

Y]

2.3) gsnausehudeseaunastudiauseansninlunisusms



109

3) Tonnd

3.1) magiulouenszaesiuns Ssagiundussemansanuiazaulusdlalu
MIUIMIINTY

3.2) sadeiiulovisduaiugsianissuias wagdeantunstuiduudeagyils
uadeiiunlimgyilinauimmstunia@eaansaudeiuldlunaislan

3.3) mMasuasalunseunmdmilonfiniauudiin (Trans-Pacific Partnership) uag
arsudiofunguanninglsy (European Union) agvilnianisasmuaniaidodaniiannty

3.0) wAnSuTnsuutilUuasuuuaseuafuivlnesailouarnnd
Uszutszianau

3.5) 91INNsUsTENATIANIaNTSaeuvesEUsEnaugInauseiulul w.e. 2555 wui
meUsziunadeidsjutdunsnfundn o deammansdming wasieietnefunlie deagil
sstaussfunadeiulaty

3.6) audesnmslumsamuiuanadsuas msvseiuaudssduultndiulaiy
og19raLiles

4) Ga31fin

4.1) Myvudwmmsiaanussweniaedssaulymaunisnenisiguaslasadn

4.2) suadeiinnunadulumandndulssmeadngnianisnandugtu S 8
Uszauiuanuidssnnsudstudunsamuiussmaiu

4.3) nmsAsygnavessemaaulntiniAsygiavesinig Fedanalagnsie
avUseiudey

4.4) Arwsileguuuy Bancaassurance fianuiflesifosazannnisiianyisuiansli
AanuaulagsiaUseiutintesas

4.5) ananuliviueuvesdeivinissssuvdluginavilvgsiadssiudeiona

MlsAluuuou

5.6  UszwmAldisuuns

56.1 aawgsnalneiily

o =~ s A o Yo A a O Ao a v
‘Via\‘i"ﬂqﬂﬂiglﬂ/lﬂﬁﬁﬂ']wLuﬂuuqﬁwial’mauyqi@ﬁuL@ﬂi']GULll@‘U W.A. 2491 UU UINUIUUITEN

'
v v a

Usgiudeiiduuignensuninndy 100 U3 e TuN15N19g5A90E 1AL FULUY wAndsaInnis

a

U FuasUausznalul wa. 2508 Wudumnaubedegiusu 47 U gsfaussiudeludsemadeounns

3



110

Tuga9 20 Vehumnagnieldnisynuinvessguialaeaiiugsianie 19%e Myanma Insurance @4

afiugsianimsuseiuddnnaznisuseiuiunade lnelveulunnissulssiiunadenninewinemeaunls
Ao AseUARUEINMITUUsERUdBUsEIANTanT Wy nsUseiudenisvudimmea nsuseiusagud n1s
UsziudpgUfueg lUautamsussiudedwiugsiounduuasfing Ussiudenisiiums Useiudeidandn

7MlU nsUsEiudyAMUSURATUNNSIWEaws N1sUSEAIUANTISIAUDINTA WiINTENINIsUsEAUSEaINNNS

(%)

gnyfin Wusiu Tnedeyasann Myanma Insurance seudThul w.a.2554 fifuwnuuneniilseiuden

Y

Uszinallgunnisn 800 awwitty Jagtuliiiesauusemealulan Ao Weuins Al wasinmamile

Wity Mliiaygsliusenensuingsiauseiudele

[

guradlgundsuiiunlilumsdelonalienvudimndiiussiaussiuseld Tngan
nsiinaedIdedunTeal ety fu (SEIN MIN) §ianislvajues Myanma Insurance ieiieufiuegney
.. 2556 nuiisguradlounsldilalenaliuszneunsmaensuiiudveilieyseneugsiaussiude
16 uazlsionluaygslmidmivuszneugsiausAudslienvudounsluudn 9 seluradlasunai 3
040 w.a. 2556 lapdnilvguisniilaiulueugelvsizdueietnsvesanitunstuivssnougsialu

Uszwadeunns sgndlsinuiguiadilddalenmalinaenyuigsiasunssulssiudelulasinisves

[ [y [

suaznsUseiudedmsugsiatdusasing Geanuliiugsiavesuienuseiunevessy (Myanma

o«

v |

Insurance) {Wugsuusgiuwintu uonaind Sgunadvldldalonaliusendnsnfteiudlngluuiem

Uszudoionvuinas@ulnlusiivwilduatuayuliingsiamenasiuuiuuienrisadumnuseasdagii

gsnvlulsemediouuns

5.6.2  ngszieuluavivsziune
ngvaneUsziusouwisanamislounialitadulutagoull 2 adu kA Myanma
Insurance Law (1993) waz The Insurance Business Law (1996) ag1alsinu INMITFUNTYREUNY
Myanma Insurance N91U3 MM sdeuLNTagseninansensnguinenisuseneugsiauseiudeadu
Tvsl Bsantuy a1 FoufuenBy wa. 2556 S1ngmnefinanegsEninamsinnsanvesdiinnusenisgsge

(Attorney General Office) &4nszurun1snenasaniu lngaguusznouse 1) vo3uanuLiiugin

o

FUUATIINITNTENTNNMIATA 2) VOTUAUAUIINANZIFUUAT 3) LAUDVDAIIUTIUVDITTANT BIEUN
991 Myanma Insurance fiaauiuinnguneadusinanenvaziinaldsfulinienamnnaid w.e. 2557

5.6.2.1 Myanma Insurance Law (1993) 1dunguanefilfgrunasguralunisdnn

SptaviieuUssRudswinftulugIingaasegia vimtnsuuseiunnudes lesuasneniny
Woruauluuseme waziluaatuduwuulinussiauseiuselusemedlouans aeldde “Myanma

9

Insurance” Feaiiiufanssusineg MagIesiunisuseiudy Iaglinsiruagliuunsin



111

ANIZNIINNTT YU N159NATINAMLT N1IRTIEOU wazUszlan veensusziude 1usu lnengrune
Aanand tnususzinnuean1sUszAudeiadunstanung uunesmyisdy 15 Ussamn us Myanma
Insurance Ainfiunslaiiies 7 Uszan laun Useiudin nmsuseiudeyanaiiaiy dafde nsuseiunia
ngia NsUseiudefianmsiiuuasinesssud n1stu wasUseiudoeueud Nl enalinnsuilunse
Ysuupslaensensnnisadaassield wenantl nguanedanany gaiivuali Myanma Insurance
MrualidUsenmvensuseiudoniatadu wu nsUseiudinuesdnsunis waryaraiaudmsy
LANVBIEUUA
5.6.2.2 The Insurance Business Law (1996) ﬂgwuﬂaqsﬁaﬂszﬁuﬁﬂL‘ﬂun{]%mamsaaﬂ

IS5 aal o (% 1 A s o a a v v a s
ngsvidoukaisnsdmsunhisnunaensunianulsyadaganiiugsiauseiudelulseinadeunns
aeldngruneainany maenvuszdesaangidoudasaduusemnelsnguunedagiuveadeunns

& A a o a o a a v v v Yo a U o =

waNaIN neunuIenazsuAliugsnaUseiudy seslasulueugnuseneugsiaseiuiedeenlilag

a o |

ANENTTUNNIMAUgLAgIRaUsEiusie (Business Supervisory Board) wagluaygngsiadnanildlasy
sy alitinsdsuilevieloulvyanaduld

npunefena einuaussinnvedlusyginuszneugsnalssiudeesndu 7
Uszmlun (1) Useiudin (2) Ussiudaase (3) Ussiudveueus (4) Useiudelasnssusswinanisuy
88U (cash-in-transit insurance) (5) Useriudelasnssuiuanlugiisie (cash-in-safe insurance) (6)
Usziufoanudedndvasgning (fidelity insurance) (7) Useuseviindus finsensisnsadsouan 1ng
Fsuemuitureuanguia uenainil maduweviwdedunmsyiudededldsuluongnan

AMNTSUNITUSEAUN YA

563 seRumsiaiaviusziude muiigniulFlunssuainuanasnisiaiengg

Usewadlouand Wulssmaaundnuesendouuaresinisnsalan siad s aud w.e.
2555 Uizmmﬁaum%ﬁmmmﬂaamiﬁwLﬁ%ﬁLﬁ'msﬁmfﬁ”umizjﬂﬁuﬁmLa%%miﬂizﬁuﬁmﬁ’; 2 nsaulaun
AseuNssITaEIMIAUSMsEuNsRumeldnseununnamdensAIUs MYt T eusa Ul 5
(2555) uaznseumuLTomMaAsEgiaedou-Su (2550) Smunseuendoufiugiasandu Ussmendlou
wsluifivenniuluaunUseiude

5.6.3.1 N3aUNEEU - MNNNSANWIANTITeyNTUNglinsaun1sRTLTaLES A
Uimssunsiiungldnseuanunnasigienisiuinisvesendeuseud 5 nuitlualssiusouas

Usnsinetdesnunisusenudy Ussmadlounnsivenniuluseaunaiuin Inedaasanizusnisi

Y

[

dl dl o/ U o = ! 5 di/
LNEAUDINUNTUTENUNBLNES 2 EULLU‘UL‘VI"I‘U‘U NU



112

dnundaenszyludanniu

s8azIdAtaRNNY

USNsUseAuTInazUseiu

FUANY

Lisgylupmaadeynity

USNTUIENULATAINY

UszAuny

Lisgylupmanadeynity

USANSUSELIULAZIANISAN

aulvunawnulunisuseiuse

o w

Mode 1, 2 uaz 3 Lifidedin (UnaSiauguiuy) eniiu Mode 4
NSIATOUENBUARINTTINNTULAU KINTURNIZHUTNTTEAUD LA
ALTewey wasklvidUsnwisumeda lnglasueuginan

Insurance Supervisory Board

UsnseflnAnansusenuie

o w

Mode 1, 3 uaz 4 WifiTed1in (UaaSingunuy) uliyniu

Mode 2 NMSUSLAAIUATILAY

5.6.3.2 NT9UAUTINADNNLATYIADUTEU-TU (2550) 1NNNTANYINNTTBKNIT

AelAnTauUNI5RTITALETNIIAIUINITAIUNSRUNELANTBUANNT L BNIBATEEAD UTEU-TU WU

deuansniuameanviuinisadinenansuseiudy Al

avngesnseyludanniiu

sgazdundanu

UsnsedlnAnansusenuie

Mode 1 uag 2 Lufidednin (Unasidugluuu)
wiilileniiu Mode 3 NM33nAsssRaluUszmelioudns wag Mode 4
N13LARUEIBUAIINTTILNTULAY

5.6.4 SWOT Analysis

1) AU

1.1) finsuwausiaiiaaiulve Iu wazdufe TanuduAeneinusssy

1.2) Uagdunallondeunnsuiunislduinmsuseiudevedlneegudd waziiniuie

walaluusnig

1.3) Weuunshaz meinsuwaunawiog 1n1518ulgaMI9nNISANUIANYUES SIUTINNS

W1 GMS Economic Corridors 1uﬁhuLLm$$L‘ﬁ*&NLﬂiHﬁﬁﬁmaﬂéf Southern Economic Corridor (SEC)

d' ~ s ) a ~ a o )
LSU@NIENLN‘EJUQJ'Wi - 1‘1/]8 - ﬂﬂfl{t\lﬂﬂ - L3gnUd LL@%LLU??SLUENLﬁiﬂiﬂﬂm%?u@@ﬂ-@%?umﬂ (East-West

Fconomic Corridor — EWEC) 61uan - e — wleuuns Tusunag

1.4) fimsawuvestinamulvegluningsiadus) 819 inwns U315 viowdien

MAVNTIUNTHENA99)



113

1.5) F1uanusernsiannia 55.2 dweu (na. 2556) ulenaveenainlussezemn
2) InBU
2.1) Ysznnsfananudanudilafsfuuinsussiude
2.2) 1eldeTuszrnsegluszsum
2.3) eudssynanisilesdgeeg
3) Tonnd
3.1) Ssliffuszneugsfieneduinluvhnain Sudulenmadmiulne
3.2) wanuaudiiellosiu desonisimas
33) Tassadeiuguiivsdousofunuumuuiun ASEAN Connectivity wag GMS
Economic Corridors vlsilnelfiuieulusumsaiduguinansnisauuneumuds Sadosemaiivlaves
ssfavseiinadeluanvieueud 1wy nsimuwssideansegianauls Southern Economic
Corridor (SEC) WWesluslng — Ay - Boauw wazuunsuilonasvgians Tuoon-neunn (East-West
Economic Corridor — EWEC) situan - ne — ifleuind Saazduaiussfuseiudelunmsnluouen
3.0) fuwilihguasdiuussiduatouasUssfuiiniigedu mnmaiaungsiad
sardosatlnglulssmadounns 017 Tassnisfiaugmanssuvme masauwesanisunsiuvesine
18
4) 4231fin
4.1) engyeneuarlassaienisifuguagsiausy fusefimunza
4.2) yeansvieaduiidedrinsunsinu vildnuinmsassmmiinnuiivsnga
4.3) gshausziudeilagtiuynuialnesguia edhdlsinig Sguiatulevneiveygn

TsanAdiunUsenaugsiadseiudelaunaussnm aevdanninguunenisuseiudeatulndlededu
-4
57  UssinaauTud

571  anmgshalagvialy
Nnmsdmainlseiude UsziuinuazUssiiunagde) ssilasunadivilsvesd
wa. 2556 SmhlngnuinunanainusAuiindvunnuas msudsdugsniluniagsiaussiude dagsna
UsziuTimvesdiduludlimadulnedmaifuieunanmeidvlpmasssgiavesUssmatazussenne
msawmuiiAty wenani dnasuluniegsialsriudedaduuisnuelngviouitmssdunianauay
seilandifiaulfiuieulunsseauyuuandwiudliusnmdnlunanussfudiefiautud Snvi nns
sonuAnAusiTuUsEAuTIslvsiiledsgeaeuaulavesifuuinsdaduledondidmalrinausy fudin

Ya9avTuaRulnTUDE19FBL DY
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AN5199 5.9: ansinastiulavaateusenunesanlulssimanauUud

A1514: 1eUsenunesu U w.e. 2553-2560

2553
WeussAudesau 118,017.00
(GRUTIIEN)
dns1308azU0ns 18.19
Wasuulas
(Uieuileuiudiirinumn)
seldnena (Uls) 1,265.45
dns15euazvanAni Ml 1.31
wrasrumeluusznd
Weuseruses 2,617.63
EruvSeyansy)
dns1308azv09N1s 24.64
Wasuuuas
(Uieuileuiudiinumn)
seldvina (nueyansys) 28.07
eussiufesan @ugls) 1,973.39
ons1Sovazuenis 31.55
Wasuuas
(Uisuiieufiudiirinumn)
seldvians (gls) 21.16

2554e
139,086.00

17.85

1,466.35

1.43

3,212.15

22.71

33.86

2,310.90
17.10

24.36

172,886.81  191,746.95

2555f 2556f
160,893.05

15.68 7.45
1,667.78 1,762.12
1.54 1.52
3,591.36 4,116.50
11.81 14.62
37.23 41.96
2,784.00 3,293.20
20.47 18.29
28.86 33.57

1,921.98
1.56

4,620.74

12.25

46.32

3,696.60
12.25

37.05

2,089.49
1.59

5,200.63

12.55

51.28

4,160.50
12.55

41.02

2559f 2560f
235,989.41  263,608.80
11.36 11.70
2,289.49 2,516.80
1.63 1.68
5,826.90 6,508.86
12.04 11.70
56.53 62.14
4,661.52 5,207.09
12.04 11.70
45.22 49.71

%’aga: IC/IBM ﬁMW : Business Monitor International (BMI)

mavsziuderesiduluddinegludissuiuuazdliusnisuszneulumeusdnuunndn
o = o N o [ 1 o a = a R
nivuannzilsumuaziidnenmmenisudetulilgeln mafiuyuaanzileuvesgsiauseiudemdunamn
PnNswsERAUnSeuiiadndUszrRuassgiaonTeulul we. 2558 waziluunsnisdeaiugudeain

Usenaluadeuionystuluiay

UseiusevasfavTudunau

a

Tud bimainlussegnandulndaziiniaiusiufanisluniagsna

nsulnvedanuInsUseiuieiiaesUssinminanmsusulasunguineusanuly

o

#nsUsene (Overseas Filipino Workers: OFWs) wasHaUTud Farmun

TosaauiauUudnluvinaulu

AUszimaddudeadiszfuddnuasUseAudeludiuiiierdesiuanuiluuion sewzduladenanln

gsnUseiuTinuasUseiudeveiautudiiulngu
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5.7.1.1 @v1UsenudInvasiadiud

6l

Tulpsunad 1 vesd w.e. 2555 WeuseiudinilauTudiyanisau 25,629 arule

Y
(% [

waziUsznumsyaceennudsUssfudinannnit 100,000 Eulenaeasd sinsulavesan
Useiudinunandadeauussenianisamuraslsewme kagn1seantdninainulssiuiiialug end
Philam Life 984 AIA flfu3nsUsefudinlaedreansussaifissnsafouas naneuuwmusswinedosay
8-15 sial LLazﬁ%@ﬂizﬁuawuniaLﬁaﬂﬁ%amﬂuLLmumsUﬁzﬁ’u%ﬁ‘mLL‘UUNauﬁmmzﬁ’ué’mwmwm%mﬁ
aunsasule

v seAudiniinmadulnegiserosiuand w.e. 2548 sy nsHEUTLAT
seldrerhiivszana 10 dogansgrdety 11ufel we. 2554 fivszensiaeldteruiutudu 21
wisBansgIne iy aglsinuuszmnsiauTudnindesay 80 lufiuseiuiinuazdrulvgazlvaiu
defoflruinismelulssmmnnniuismdliuinistiund uenaind filimnuddysiotiadesu
A5 HENLAEAINTINTTTY

Hadesnudszansidudndadenieiivilifegansamuluaudsefudin
FeiAUTudTSaUsErnsTaieige InefldnsndimvesUssnsengsyning 0-14 PndiAesdiuussnsen

5217119 60-69 U waznquusznsioienineinanazluteivdnasunmaiulsveanausziudeluounn

5.7.1.2 d@101U52NUIUIANY
mmﬂizﬁ’u‘imﬁﬁmaﬁ\laﬂﬂuéﬁgamLﬁaﬂizﬁ’uﬁammizmm 12,159 auiule
Tudoufiquieu 2555 Taseauyamdananlisg 9 Uimglidnsuseduselllideiiama
UsznaunsTidinaunnenssunsusedu (nsurance Commission) Tagia 9 UIEMAndndyan
Uszana 1 Tu 9 vosyarUseiudeiioma uenaint lurasd wa. 2555 avdseiuiunadeiidmuus
pAANUTELNNVBINERNY Ao UseiudpAdesouay 29 Useiudemansiadesay 11

Uszudpeusudiovay 32 warUseiuduannumiaisanieasnsiuiovay 23
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4

v Aa

A1519: LWeUsenuneTInsau

U w.A. 2553-2560

WJeuszAudansau
(Bulla)
dns1iouazveng
Wasuuuas
(Wisuiiigunu
einuun)
s1elanena (le)
dns1398azv0q
NAnAMIINIATIY
aeludszing
Sasnerazvaade
Uszhiufgsau
WJeuszAudansau
(Eruwiseyansg)
an31398az U4
mswasuulas
(Wisuiigunu
Weinuun)
s1eldneann
(W3Beyanig™)
WJeusziudansau
(fugls)
dns13P8azURING
Wasuulas
(W3suigunu
einuun)
seldsiana (gls)

758.38

0.79

59.93

1,568.73

30.31

16.82

1,182.64

37.53

12.68

2554f
86,346.00

22.08

910.32

0.89

62.08

1,994.13

27.12

21.02

1,434.63

21.31

15.12

2555¢f 2556f
102,710.46 107,718.42
18.95 4.88
1,064.67 1,097.90
0.98 0.95
63.84 62.31
2,292.64 2,564.82
14.97 11.87
23.77 26.14
1,777.24 2,051.85
23.88 15.45
18.42 20.91

2557f 2558f
119,047.21 130,723.83
10.52 9.81
1,193.27 1,288.92
0.97 0.98
62.09 61.69
2,868.82 3,208.07
11.85 11.83
28.76 31.63
2,295.05 2,566.45
11.85 11.83
23.00 25.30

2559f

145,254.88

11.12

1,409.17

1.00

61.55

3,586.54

11.80

34,79

2,869.23

N/A

27.84

2560f

162,355.43

11.77

1,550.09

1.04

61.59

4,008.78

11.77

38.27

3,207.02

N/A

30.62

doya: IC/1BM i3 -

Business Monitor International (BMI)
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AN57199 5.11: ansanasiulavaaleusenulundaneluussmanauUud

A1519: WeusenuneIuAnesan U w.A. 2553-2560

2553 2554e 2555f 2556f 2557f 2558f

2559f

Weusziuunade 47,290.00  52,740.00  58,182.59  65,168.39  72,699.74  81,193.82
523 (@)

dns13P8AZVRING 10.98 11.52 10.32 12.01 11.56 11.68
Wasuulas

(UTeudleunuld

WIUNN)

seldnend (Wle) 507.07 556.02 603.11 664.22 728.71 800.56
an31308asUDY 0.53 0.54 0.56 0.57 0.59 0.61
NAnAUIINIATI

meludssnd

Sasndevazvaade 40.07 37.92 36.16 37.69 37.91 38.31
Usziunesau

Weussiudunade 1,048.90 1,218.01 1,298.72 1,551.68 1,751.93 1,992.56
39U (Eunsesy

aU3g)

dns13P8azURING 17.03 16.12 6.63 19.48 12.91 13.74
WasuuUas

(Wisuiieuiudd

Huwn)

seldsania(iegy 11.25 12.84 13.46 15.82 17.56 19.65
au3g)

Weussiudunade 790.75 876.27 1,006.76 1,241.35 1,401.54 1,594.05
59U (f1ugls)

9n31398AZURING 23.52 10.82 14.89 23.30 12.91 13.74
wWasuulas

(Wisuileuiudd

Huwn)

seldsiavia (gls) 8.48 9.24 10.44 12.65 14.05 15.72

90,734.54

11.75

880.25
0.63

38.45

2,240.36

12.44

21.73

1,792.29

12.44

17.39

2560f
101,253.37

11.59

966.72
0.65

38.41

2,500.08

11.59

23.87

2,000.07

11.59

19.10

‘?Jja;gja: IC/IBM ﬁMW : Business Monitor International (BMI)
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5.7.1.3 gliusnssglugvasanuussiudelunautud

1) AIA US¥% AIA Group (AIA) i’IULﬂuu%ﬁwﬁiwzyjﬁajmu’%ﬁwﬁﬂugﬁmﬂL@LG?JSJ
Wi TneusyneunsTuidutudnieléde Philam Life (The Philippine American Life and General
Insurance Company) adugliuinmsuseudinmelngfaluiduluduazidudihmainuinii 60 U lae
Tu3msnandneisngg o9 Useiudin Useiugunm dseiulusin Ussiunsdine Ussdudtetiungy
Useiuflonsasu wagmsUssiuuuungy Tnefiedodisuazdrinmuusegiassina e 1l wa.
2555 AIA funsnslundugsialnsifivlatudosas 28 fiyad 512 SruwForyanss waedyaridul
Mutudeuag 9 vIRYaAn 1,187 s1uwiseyansyy lnedlyamdunsndsiu 119,494 auvsegansy Snia
fnalafisdudosay 12 vidoyar 1,080 &uvidsansy”

2) AlG_ HuglsinsuseAudviilugfigavestanuidvmils Inglviuinsuandus
finannvanglunisuseAuruuIngn fie SunAmerica Financial Group smemds AIG TéUfsussdnsann
Ingruaswgianeglddelmi fie Chartis waz SunAmerica Financial Group Wuii3dndulude AG Life &
Retirernent vieil lulasunadl 3 a.el. 2012 AIG finauszneuns 786 &uwisnyansss iutuanlasuna
Wwenfiureslneu fie 492 aumiseyansy Inelisonduluusiy 8.7 Mud uwisuyansys isiiulasouas

2.4

5.7.2  ngsuidsunaznisinugua

a [y

gsnaUsEiufsvesUsemeiauludgniiugualaeditinaunnenssunisuseiude (The

]

1%
o w v a

Insurance Commission) Ingivaannm fail

[y

5.7.2.1 {lAUIMIANNAIEABIURDUYIAANMNENUAINGTT Lardldedninlunuguuuy

[

ALUINTS el
1) msdheiuvesuTengliusnsneglulszmeisiy
2) avuluvieniayanalml 019 Msdausvngunu

3) nsaanan

[V
v A v

5.7.2.2 glAuimssnsmfagdeslnaauUatuiugu fail

[

1) desduusengliuinisiuuseiusds 200 Sududuredan vise (udliuinig
10 SusiuruvassenaRudaia
2) seaflusyifinisusenaugsiaunlininii 10 U duaudeiunguvesynys

Usgnaumsiuiadlud
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5.7.2.3 dwsuguesygailaavliusnisasioamiuiinggu Al

LY 2/ [

1) seaduuenniteiududwiunn uaz/mie avsidoulunaiandanning
Tudssmadudanin e

a v ad

2) \Juusenndiie

¥

[ LY Y U v
ulngidusguravesussinedudania

Y
5.7.2.4 USENHNIAILADIUS

Anunganunuanve louwast1seuIangidoutun waz
v VL?J gj dy o =

Nud159e mundtinauaugnssuNMIUsEiudYTEY

[
LYY

7 il Snunuaamglsuaviuegivdadiunmsie
ATDIVBIUTENAI IRV LTUTNNS

5.7.3  szaumsiaeEanviuseiude anuigniulilunsauadiunnainisfiainneg

Useinanaudud 1Julseimeaundnvesaidsunazosnnisnisaalan el o dud w.e.

2555 Usgimaiautudinnuanasmsanasinegttesiunisyniudaiasusnisuseiudowds 6 nsaulauwn
NTBUBIANNSNNSAILAN (2538) NSAUNITHATINUALAINITAIUSNITAIUNNTRUNIANTBUAIUANALINGIE
Y a a a | a a =~ a A o &
N13ANU3NITVOI0NTHUTOUN 5 (2555) NTOUAINTINLININATYAIOUToU-DOAWIEURA TITUAUA
(2551) NTOUAIINTINLBNINATUFAVDUTLU-LNINELH (2552) NTOUAIINTINLBNINATYFNIDNTEU-TU

(2550) wagnseuANLTITToMaATYRITEUTUA-du (2550)

5.7.3.1 nsauasAnIsN1sAalan - anmsfinemsisderniuniglinsevesdnisnisailan

¢

NUMUsEANAUTUE dszaunsiananatuanvidseiune ¢ail

A v @ = v @
anvngaenseyludanniu sgazdundaynu
UIN15Useiudin lamzUssian | lu Mode 1 uag 2 MslEUIMstiunsuuay gniuenizuseneg
Aaluil Iasulveygmliingsialulssmailautudla dwsu Mode 3 n1s
- ey Wnndnaagsialudseine gniulaniznistionuveausafly
i P Y U aa A Y N A o O i La v
- NgY Usenuseiuiinnnsegudilulssimeavieagdaadludlalidiiuses
- YAANNTIY az 40 vouunianseenides dusunssunisiiuaunisyifdl
- guNLaza URLYA Tadnnbiiiy 1 Tu 3 venssunsianun @74 Mode 4 laidl
- MIUsEAUTIRLUUTIUEY L9910
(Annuities)
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dnundaenszyludanniu

s8azIdAtaRNNY

UINSUTEAUIUANY LaNY
Ussuavselud

_ Saadouazsiofiivites
wrufulm den 16y gnnde
AU

- ABANNTVUAEUAIN LA
wazynsineludseme Bowiu
d4Vs 81NAEIY

- IUBUA GUAMLATE TR
Tasnssy Jenssy Jue

- deyyusziunisasing
(Suretyship fidelity/surety
bonds)

Tu Mode 1 uaz 2 msldusnstumsunay gafuanizuismn
losuluaygslvviigsialudsenaiautudla §1m5u Mode 3 N3
dandnsdagsialulssme ynituanznisieruvesnusinsily
UiSnUsriuinafosegudilulssmavdofiasSasalmallalaiAu
Yovay 40 vesvuiTavEeenides dmiunssunsiidunusieil
fosdnlaiAu 1 Tu 3 vesnssunisionun @1u Mode 4 laid

Y o

okl

Usnnsusenunumawasysenu

PN

WAy 2 SyuNbFaNnSiAwkNUSENUSEAUNshay

]

Tu Mode 1

Usgiufosefilssuoygnnaniiduliud maduuisnsirsuadlals
Susygnfiotatauauinisiiudiunudldsuoyyinain
AgnssunsifunsUsziufouasfunudestogluiiaudud
fiaiiSoray 10 vesyarfifulssiuseroasiorsiliil National
Reinsurance Corporation of the Philippines @113U Mode 3
Ta311AN1500YuYe991Ii 19 luAuTesay 40 Ysznaudu
nssumsiuaudtsndidedidalaiiu 1 lu 3 vosnssunis

P199Ue @1 Mode 4 Lifivad1in

USNISUNENRUILALAINU
UszAuny

Tdszylumsedoynitu

U3smsiientestulssiusy
awzUszinvaeluil

- MsbimUsnwatineans
UseAune

- mMsInn1saduluunanuly
nsuseniune

1 lNnWuNISEURUSNITANNUSENTUA1aUSEINA du

Y

Mode
Mode 2 Liflvadania n1seanluldusnisa1eslsema a11su Mode

v A

3 A9e91inn150euveIyIsieyIAliAiusesas 40 d1msu
nssunsimduauaesftidesndalaiiy 1 Tu 3 ¥asnssunis

o w

P99UA @1 Mode 4 Laifivaa1n
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5.7.3.2 nT0UNTEU ~NMIAnwAITteyniunglinseun1siasandaEsnism

UIN9AUNNTRUNEIANTBUAIMURNAIINNILANTANUSNISVBIDWTLUTOUN 5 WU a1 1UseRuiedl

AMULANFAIIUTEAUNISIUALESUINNIN I UNTBUDIANITAITALEN RAatl

=1

avgasnseyludanniiu

sgazdundaynu

UIN13UTEiUTIn nsUssnm
sioluil

- analey

- Ny

- YAAMINTIY

- AU NLAZQURLIAG

- NMIUIEAUTIALUUUIUEY
(Annuities)

Tu Mode 1 waz 2 mslduinstamsuuny gnsfuanizuisnd
losuluaygsliviigsialudsenanautudla §1msu Mode 3 113
dandnsegaialulsena gnituamgnisiorfuvesausieily
Uit AuinTiniegudnlutssnavdotiar dadslnadlflsiiAuges
az 70 vesuifiavnieenidss dviunssunsiiluausiiaid
Jodndnbidulumudadiunisionu @ Mode 4 Hdodindn
annsadrsaussmalusumisildanudmanaialduazanunsa
vhaoldlsiihu 5 JanfuiiEudanlulseme

UsANSUSENUIUNANY LanIg
UsznneelUl
- 9PANY

[y |

- ABANNTVUAEUAIN I

- danuseiunisasling

a

Tu Mode 1 war 2 Msldusn1stiunsuuay gniuanzusem
lasuluoygialmingsfaludseimeilautudle eniiunsdinig
UsgiAuastdmiuFoiuauns dmiu Mode 3 maduninds
ganalulsewa gniuaniznsiouvesausiandluuIsnyseiu

Inaduaegudlulssinavsenazinddnilaliifiuievas 70 veq

v o

PuUNTANSeandes dmsunssunisiiiuaua1aufiive il

9
<

Juluanudnaiunisiienu @ Mode 4 IUpdnfindtanunsndnenu
Aagdtudundaildanuimanadalauazanuisaviaulalifiv
5 Ynntunisudunlusewme

Usnnsusenunumawazysenu

PN

T
1A

Tu Mode 1 syynvidnsiawwnussnuseiudouazUseiudenan

lp5uaygnani@udud Mode 2 szydmmniluuisnanaid
Liild3veyqinfenatausuinisiiudunudléfueyginain
AgnssunsifunsUsziufouasfunudestaogluiiaudud
Wilouaz 10 %aqgaﬁwﬁ%’uﬂszﬁuﬁaGia%éfaqﬁfmﬁﬁ Philippine
National Reinsurance Corporation @43U Mode 3 d984110n15
foruresrasndluiuiosas 70 Ussnaufunssunisiiduey
Aadddedidnlmduluaudadiunisionu dau Mode 4 &
Fodrininannsadrsaussndlusumisildnnuimanaiale

wazausavinaulaluiy 5 Yannduisununlulseme

USNTUYNRULAL AN
Usziuny

Taisgylumaadeynity
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svdasiiszyludayniu seazdundaynu
U3msiiedestudseius Mode 1 lifidedrimanisiauausnisainusenlunisUsend uay
awzUszaveelud Mode 2 LifdadnianiseanlulsusnisanesUsewma 115U Mode
- nMslirmysnuadinenans 3 AUedinn1sheuveyIsieyAliiusesas 50 d1msu
Useiiudy nssunsiiduauinsaidedrfnlmidulumudadiunisiiovu
- asdansAndulvameundly | @ Mode 4 fiesafainaiunsastsausisedlusuniafild
nsUseiudy audmamaiialduazanansovhauldliiu 5 JanfuilGudhmm
Tudssina

5.7.3.3 N39UAMNTINANINIUATEFNID B U-0aaM S ABuAZTITuAUA (2551) NS
AUIIUTINUATYFADUTEU-NNALA (2548) NTDUANUTINTBNUATEFNIDNTEU-TY (2550)

uaznsauANsINaMaATEgRANAUTL-UY (2550) dszdunnuyniiuwiiiuvedesdnisnisalan
5.7.4 SWOT Analysis

1) AU
1.1) Srudsernsuszan 95 dau nsuslaandiseuduladuddamenisiiula
massusiatsdndudosay 70 vesmarEnuIaT Snvmafiusnturessanussrnsazdmalinns
Aulanmaaswsiadaianudelied
1.2) madulszmpuasugiaendeuiniialludlasunisieudsuiuniBuazan
TAAAAIUNITATLALNITAWY
1.3) Tinwdsnguiluniwisisnis ilihenenisindoUszaiunu
1.4) wssenAlAUTudTnvziunvIgaLarilsng1 AL
2) 99U
2.1) Ygmeedutuduiunseuddysonsiauntsema lasmisauaulusda
SeinaUsene (Transparency International) Sadusiuduilvimuafiieatiunisnesudu (Corruption
Perceptions Index) Wilautudegludusu 134 nvenun 178 Useind
2.2) msvsulassadevessurananiamsadeiiliviassusiiunniu Snit nin

b4

k4 ! v Q@ & a
3088y 20 5U’e]x‘i§’1EJ%WEJﬂWﬂiﬁLUum@ﬂL‘UEJSUQ\‘iLﬂuﬂ

Y

2.3) Ygmanudaudimamadiosasanuvasadensdiauduguassalunisusznay
g3naluseina 91UV INTTUES
Aaa

2.4) szuulassaieaiugudedlnsulaganizaunaanuiiansnadenisindula

Usenaugsnatudseine
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2.5) e sziudedivinunsgiu ngszsifoudederuvemnuduiegiu wazdalid
wulthlunsiauniiaty

2.6) fU3lnAvIAANETINLATTILSTI HUNMSYaIAUALDIFBTRIIeng el
wanausgleniluanvuseiudseieuddnununn

3) Tonnd

3.1) madvlavesgsfavsedufoduluegwiaidiosiudusd wa. 2553

3.2) flimsviesivluanuvsyiusvanivgiduuisndunusisniuazuadnenin
Tunsudstu Mliussnnsiinnudonnazidedefliuinsuse fussnAuazuisnszaulan

3.3) imaUaasluanyssiudedmsugliusnisdnsna

3.4) Usgansninfeway 80 Saldldusnisuseiuuasmeulovienmsfinuagyilviligiu
wlduinsuniu

3.5) INMsTenaunuAAUlnwRt e e 2502 uasgdeRivhanmglud
w.a. 2553 yhlmAnaufosnsluasefugtRfbundy

3.6) finnusuilelunguiliusnmsifions3Buiaunndasug sedunsliuing
UsgAvBnmnsuing wagnsnssendnsuriiudomsaumadiainennsangsiauseuse

3.7) mslruimsUseduseiugiusn (Micro-insurance) Wilemalminfigluinng
diudulutlagtu

3.8) nAuTiNiieseninaglviusnisuseiulagamezanvilseiudesiuiuninsuing
farielmAnnsiaulunisnszaneuinisuniu

<

3.9) masgiiuleutenatadulvilssnuswivesiidutudindudesiussiuiiauay
Usziude FsarniduazdsdudmsugoananuszmnalUrinanundunsausnivintiu At §IuRseuaea
N1 8 AruAUITINUBU TR UINTUTEAUTILILLN
3.10) Menaal W.A. 2558 N135IUMIVBIUTENIANATYINIRITE UL IR lUSnnsTy
a = 1o & Y & o w aa o €= ] Y a a Y =
pilnmndeulidntudsstsdiinauluidtud Fezdwaliiinnisamusiufanisniauseiuuniu
4) Yoiniin

v v

1 [ =3 a a [ [y [ Ve YV
4.1) wiheaudaiunaszdindssdnsamlunsiaussuunsdmiusiela T
535U wazvai dn151930vessrUUNTIANUNTE Fadamansenunon1sasuaInaUsend eden
Ao aw a o ] = ) = A a o
vTEnsenAdnazissuudginlusda iensdissaBuuunslunsan TuvasAvsevlulseme
a a o PRV v A o [ Y o 1 1 [ < N o LY a v
NANBEINSE5ENE fady iedanuselalidulumadwihlimhsnuianuaEiuinnesuuienm

1 a [ @ ¥
AR L UN1SIALAUSe e
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[ |

4.2) lassasanengneuasssuunmsdniun 8nduguassaddysonisasy
ANV
4.3) fuRvAvnssssuyAdamiuliuiveusazaraluguassasenisivundensusssd

o
AN MbA5EY

5.8  UsywnAdenlds

58.1 @anngsnalaenaly
UTNIINIsRuav U Auvesdsalusivunalngazdanuasguin Taglud w.ea. 2554
figaudliusnsdiuau 157 u3en newdadu §5uuseiudemamss (direct insurer) 63 518 §35u

o v v

Useriusesie (reinsurer) 28 518 wazgSuUseiuielueali (captive insurer) 9131 60 518 Tnedlyasn

SIVBAUNSNET e 149.3 Wuduvteganig lngdndnaiuduninsluauvseiuiin dedadu
war1sIm 131.9 Wuduwdoyanis s yadsunidesas 80 vesgsiausriuTinduuidmouelng
919 American International Assurance of Hong Kong, Great Eastern Life, NTUC Income Wag
Prudential Assurance Singapore uanani Jadenilsiivilinarausefudselusdrmufmiuasdaua
Tugiuanuleuisniseoun1ntanu (State’s Compulsory Savings) LLaﬂﬁLsﬁﬂﬂamuﬁﬁaaLﬁysm%w
(Central Provident Fund: CPF) fduffdaussiuselvgmieuszanamisluamvesyaddovssfuien
favun munfudanuggeeigasaihlivungsiausefugunmivintuegweiodluauan
geRaUsziufovesdanlustinaaTadulnegnannlussdiinm fausflugiel we. 2552
fmsvamasdniosananiuasvgialan uslpsnmrdelusindnsaigdulntuedweideuas
Fulntusioiiowmnulszanumsluaunseisegnadosd wa. 2559 il mauseiufoalusiiyadnde
Useusau 19.5 fudnumdeganslull wa. 2550 Fadloturmdousd 2550 98 wa. 2554 Andunis
Wigiulnsosay 3.6 IG]‘EJﬂWiL"\]%@L@‘UIG]I‘L!E‘H“U’TlJiZﬁu%amﬁﬂ’]iLaUIG]“ﬁuEJSJINQJ’]ﬂIUizﬁUEJ“aﬂ"l 11.3
fuduwFeyanssvieAnduliinadesay 57.9 vesyadluaiviUseiu uenaint Tumuuseiuseded

yarrdeuseiugan 8.2 Wuduwkeyansgvisefnuiosas 41.2 vayan1naIngIy
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A58 5.12 yarinainanvilseiudevasusemadenlussendnet w.a. 2550 AU w.. 2554

U w.a. Wuau Wuau WUAU nsnLAULe
(WSeeyansey™) (Wsegydenlus) (&l9) (Sovaz)

2550 16.9 21.2 12.1

2551 17.7 22.2 12.7 4.6

2552 16.5 20.8 11.9 (6.4)

2553 17.4 21.9 12.5 5.1

2554 19.5 24.5 14.0 12.0
sasnsivlaiaie 3.6

5213190 W.A. 2550-
2554 (3owag)
‘ﬁa%a: Marketline

9INN15UTEUIUNNTVBY MARKETLINE 581319T .61 2554 9 2559 yaAnaatuany
Useufpazndulatuludaniionnesasintosay 12 Tl wa. 2554 aufisferay 6.2 Tul wa. 2559 u
Tnormdaisnsiivlniesas 6.9 Muaruszanas 27.2 Wudumdoyanigilul wa. 2559 Tasfinnsanain
Hodsnudaseny SeevligsiaUssfuguamuasseiudindulndu

A154 5.13 9nsInstulna1vUseiuNevaIdenlus 52Nl w.A. 2554 84 2559

U w.a. WUA U WUAU WU n3InILAULe
(WS eeyamnsey) (Wseeydenlus) (el9) (Sovaz)

2554 19.5 24.5 14.0 12.0

2555 21.1 26.5 15.1 8.1

2556 22.6 28.3 16.2 7.1

2557 24.0 30.2 17.3 6.6

2558 25.6 32.1 18.4 6.4

2559 27.2 34.1 19.5 6.2
sasnsiulnaie 6.9
219U WA

2554-2559 (5a88%)

Gﬁ'a;ﬂa: Marketline
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wWudl 5.4 dnsnsiivlaanviuseiudevesdenlus sendned w.e. 2554 fa 2559

M puduwSeyansyr  —EEmaivlaGewar)
14 30
12 - |
10 -
- 20
8 -
Souaz - 15
6 -
- 10
q -
2 - - 5
0 T T T T T 0
Ywe. 2554 2555 2556 2557 2558 2559

%’a;ga: Marketline

5.8.1.1 gWusn1sseTvgivasavissiudelufealus ssiauseiudsludenlusiidnun

vosRthnaIndellunumiardiunuinaadlunann dadl

1) AIA Group_aavetlsulunaiandnnindvaavniasygiaiavganiuay
Wiusn1s 10 Useinasiudedenlus lagliusnmswinduaimianstunaiesuuuuunguilnaensuuas
23Ans Sulawn ununsawudmsunsinden Useiudiin Useiuaunn waguIn1smeununisiiy
yamselasinlul w.a.2554 fie 14.388 fuduvieyanss lnvanasaind
rouvth¥esay 21.8 uaiinarls 1.6 WudmumSogyanigs teoninilsneuntfiflyac 2.7 fudu

WsHansgY
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2) Great Eastern Holdings Limited {{uuismiffiansasiiliusnisthugunu Ao Great
Eastern Life Assurance and Overseas Assurance Corporation Tugsalus uagdnnin 10 Uszinelu
nfiaa Tl we. 2554 UiSndimesuiau 5117 fuduvdsyanisn Taodvandneuniihdosay 4.5 Aa
Hunarlsfenas 6.1 vidvutensdndumaidu 3 dau dil
2.1) dhusziudin flsuinslunaeguuuy THun Useiu@in Ussfuguamszezen
wazUseiugURivg Useiudmiuyaainsesdns

2.2) dutsgiumld iusmsuseiudyauasningdu suveiinain vl nsdn

'
[y LY o

NSNG  5UD9 NFUTEAUAISNENNGIUIBLAZUTEAIURURAATIAT?

9 q

2.3) dwugtioriu Usznaumenisiiusnisdnnisnaauuiasivsnemen1stiu uag

U3N5978U3m50uY oA nsdensviheamulugliniae@owddin waznsdnnisweimasuid

= I Yo

naneuLuLUueu Tngdulngavinqudsuusmsilumbesnuinineidosiunia

AT

[ .Y

5 3538uNe USunenyu
yadld wasuITnuseiudy

3) NTUC Income Insurance Co-Operative Limited (NTUC)_ifldtinaulvajeglu
fenlu$ Tnglviusmissinu 5 anen uavilnandnet 1y Ussiudin Ussiumly Yssiugunm Ussfuduma
Usziunsi Ussiugueus Ussiufiegende Usyiuusithusiisnd (Foreign Maid insurance) way
wARAeIIALITUNTAIMY TIEUTNITL MNeuruNIRY UIMSSenesdns (Claim service) Tuszsi
UARAALATUTENNITAN

Tt w.a. 2554 USEnaTeSunad 3.438 uawuwiseansy Wneiulaandneunt

Sovaz 13.3 Andunanilsdesas 4.9

4) Prudential plc. WuuSomvesansiveraning %QTﬁU%ﬂﬁshuU%ﬁ’mﬁLmu Ao
Prudential Assurance Company Singapore (Pte) Ltd. Tnsuanannsliusnssuuss il el
U3MTIUHUNISANEY wazu3msUseiuadnemenuiasiedudn yonani nsidunisves
Prudential fidnwaznssidunisiueiotnefiusnwdunis@iu 3,100 wis waionsussRing1 6.8

bhEUINY

[y %
Y

LWl w.A. 2554 USENATIETUNIEY 58.55 uauwmsuyansss laganasainUnauntiniey

az 23.4 Aadunanilssoas 4.1

582 ngsziisunaznisiniugua
nguaneliiiuguagsnauseiudeludeelus e Insurance Act (Chapter 142) lngil
Monetary Authority of Singapore (MAS) \lumisanumfiuguanazeenlueyynnsuszneugsia

UseiuiinuazUseiude visl aeldngrunedenlus gsiauseiudoudsladu 2 dnvae fe nsfulseiu
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A0 (Life Insurance) Sesaufsnsussiuguninszezeniuay uay m3fuuseiudelaeiily (General
Insurance) Fadunssuuseiudedug uenwiloannsuseiudie

fitagUseneugiavssiufeludsalufldasdontu “vidnuseiudviuounn”
(registered insurer) %50 “USENUsEAUABRA19Y1R” (foreign insurer) Gﬁw'%@’wﬂszﬁ’uﬁa%’uauigmﬁ?u
annsaUsznevgsinlufuussiufonimss fiuussiudese g¥ulseiudvluedd’ dmiuuin
UseiufeimnitudentuusimilasuounmmungrnsvesUssmasuduiideesddnnulmglunis
Usgnougsiauseiude wagldfueunmainiguiadenlus detlagtuilifies Lloyd’s Asia ilgausdnien
whtuildsueunaduuisnlssfudemmniludeelus

ognslsfin Tssfauseiudvuneinfisguiedsal oyl tnussfufesnea
annsosudumsidlaglideadrniiddnnululssmadenlus Geldun nsdulseiusose uagnssu
UseNUATAUTUNTVUEIMINLA 81NALIU KAYNSVUATENINIUTENA

dnumsdassdrtinauifiun (Representative Office) Huanusavildlassiosveayan

¥

911 MAS usidinausiuvuiuliannsasdugsianiferdesiunissuuseiudele Tag MAS azdug

Y

Mvuaveulan1sadunsvesdinauiunulitiegeg1adnin

583  szaumsilaeEanviuseiuie aungniulilunsauaiunnainisdnieseng
Uszinadenlds Wudszmeann@nvesendeunazeddnisnisailan sl o dul w.e. 2555

IS 1%

Uszinedsalusiinunnasnisiiasifsdesiumsyniudneduinsusefusoud 18 nsou Tne
windungu dedl

1) nsounuAA kA NTaUsIANIINISAIlaN (2538) NTBUNSIATAINTALETNTAUINTS
sunsiunmelinseunnuanasitdiensimuinisvesendeuseudl 5 (2555) uaznseu Trans-Pacific
Strategic Economic Partnership Agreement (Uluansawnany dwlus 38 Thduwaus) (2548)

2) NFBUDNTLU — ALY LAlA NTBUAINTINTEMAATINIR AT U-BRANSIRUAL
TFuaus (2552) N5aUANUTINTDMNLATEEAIDUTLU-LNIMALS (2552) NTBUAIUTINLDNNLATHFAA
9WTeu-3u (2550) 9WTeu-Gu (2551)

3) n3oUMINTA oA nseumNIINLaNLATYgRaAIRAlUS-0aaWwsIAY (2546) NTBUAIY

Fudoneasugiadanlus-Au (2552) nseuaNusINileNaAsygnIdenlUs- duLhe (2548) nsauAIy

Suemaasygnadaalus-guu (2545) nseumnusiulenaasygadaalus-nvwals (2549) nseuay

]

= 3

Judlamaesegnadanlus-ihduaud (2543) NspuaUTILeNIBATEERIEIRLUS-U1N0 (2549) N

' v
[T S -

5 aw YY) wa . . = a o X a o Y v A A
UsInUseiuseluenald (captive insurer) Ao USEMUsEiufeTenofsulagusTmnisi aunaunnsain vsedus lngly

Wewiu TngUszasdioiuidssivvomuies viausunluaie
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ANNIIULONNLATYENAAIALUS LA (2546) NRUAINTINTENILATHERAFIALUS-ansgawsnT (2546)

a a

nspUANHTINIEMNAATYERAdeAlUT-LUS (2552) nseumusiuilenaAsygnadalus-Aeanisni (2553)
nspUANUTINTENLATYERAdeAlUT-A05uAY (2548) NTaUANTINTDNINATHEAIFIRLUS-NGuSTEN
913U (2551)

uennil Ustinadsalusogseminanisiasainisiiailunsouaunnasiudiugvisaans
LASYENeLTE-WUEHN (Trans-Pacific Strategic Economic Partnership Agreement: TPP) nsauAyl
suflemaasusiadsaluf-annmeglsy Fonnmsasaudiadasemadselufagiinsaaiaviuing

aglusyAuNgwN

5.8.3.1 N32UBANINIALAN - A1NNSANBINITITRNRUNElANTaUBIANIINITA

Tan wunusemedasalus dseaunisitanaintuaivnuseiude aadl

avngeenszyludaynwu

s18azdundanN WY

USNTUSEAUTIR 59089
annuity ALYV NNANTN
UseiugUivauasyseiu
GRERIY

Ladynitulu Mode 1 uslaifidednfinlu Mode 2 dm¥u Mode 3
Jodndnnisheriuvesssmasiuiuliiiudesas 49 Tneviudlv
nsfevuvesinaAnelanenididndisnniigailedouiugio
siuvianun laignituniseenlueygnelmivagnsdassdiiney
iy iyt Mode 4

UsNIUsEiuIuIASe TI0D9
NSYALENHNANN Uiy
gUAmALazUIYAUEUAN Loy
dyusziunsaalng
(fidelity bonds) ﬁ@ﬁyﬂé’]
Usznunadu (performance
bonds or similar contracts

of guarantee)

Ladynitulu Mode 1 usliifivednfinlu Mode 2 emr’iumﬁuﬂi“ﬁu
Qﬁ“ﬂEJmuaumﬂiuLm/mﬂﬂa‘mmuLLamﬁU'imumﬁLmiwu R
.

FostpanusemusRuseludsnluIwing dmsu Mode 3 i

[y

Todninnisheriuvesismasiuiuliiiuiesas 49 lnevinudlv
msﬁa‘mmaqmammwa‘mewuwammumnmamLmamsmﬂumaa
mwwm Ldynituniseanlueugnlniuaz ¢n5InRadTinay

FLNU 3’33J€1\‘113JE‘\JIﬂWU Mode 4

UsnnsusenunenawasUsenu

BN

Lifitednfinlu Mode 1 uag 2 @Sy Mode 3 F1iinguuuuly
UsEnsanadasalugiuuanun (branch) vseuseman
(subsidiaries) lainiiu Mode 4
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dnundasnseyludayniu

Tgazideatayniy

Usn15eInaausenuny
UIENaUMEUIENTILAY
ANUUsEAUNY

Taiyniiuly Mode 1 dm3u Mode 2 siuvnulyianunsadniiunig
Tfuusmuserunlillfaamsdouiveygniudsalud oty
AsABsve IS UUsEiUfEse (reinsurance risks) wag A
Feafisuuseiuselasauauuseiuseniade (risks insured by
protection and indemnity clubs) @usuuigninminaziiay
dedludsalusluussiudeselussUssmadesldiuayginan
MAS

Mode 3 lainitu snciunseygalidinnenduseiudusdely
aenluslusunuuuTsngnitanvsideuludenlud uagligniiu
Mode 4

U3nsfiieadesiulss fuste
Usznausmig Nsiausnm
AlaAEARSUTEAUNE 1T
Iansandulvunaunulunig
Useiuny

Lifiveannnlu Mode 1, 2 way 3
laiyniiu Mode 4

5.8.3.2 NT9UNTEU -NMIANHIAITeteyniunglinseun1siasandaEsnism

UIN19A1UNNSRUNETANTBUAIMURNGIINNILANTAIUSNITVBIB WBLUTOUN 5 WU a1 UsEAUNedlng

a ) ! (3 ¥ = 0 v v Y lel
Uaas unnninseussanisnisalaniieslugividinarslseiune Aell

avndesnsyyludayniy

sgaziduatayny

USNSUSEAUTIR 59009
annuity ALYV NNANTN
UsyiugUamaiazUseiu
qUN N

Ladyniiulu Mode 1 wiildfitodninlu Mode 2 dwsu Mode 3 §
Fadfian1sneviuvassiadsiniuliiiuiosas 49 laevinudlv
nstevuvesneminelnevisdidndiunnniianideisuiugio
sustanun ldgniuniseenluaygalusuaznisdasadiiingy
iy saudsldynitu Mode 4

uInsUseAuIuASY 59089
NSYALENINANIN Ui
UARUALUTTNUAVNIN WY
way dygUsziunisasing
(fidelity bonds) 5@@’1%’1
Usgnuau (performance
bonds or similar contracts

of guarantee)

Ladynitulu Mode 1 usilsififodnfinlu Mode 2 sniiunissudseiu
gUAusuiUsTIAMYARaTiauLaz N s e Tufogldisaany B
Fosdonnuisnuseiuseludsaludvingu dmsu Mode 3 i
Tadinni1shenuuainfsiiuliiiuiesas 49 Taevinulilv
msfevuvesininelasevisdidndiunniigailleiouiugie
sustanun ldyniuniseenlueygalusuaznisdadadiingy

fauny saudslinniiy Mode 4

€
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dnundasnseyludayniu

Tgazideatayniy

Usnnsusenunumaasysenu

PN

Lifidedninlu Mode 1 uay 2 dmiu Mode 3 dfingusuuln
UiEndsAdansluguiuuanvy  (branch)

(subsidiaries) lﬁgﬂﬁu Mode 4

wIausEeNgn

Usn5eInaausenuny
USENaUMEUIENTILAY
AwNuUsEAUNY

laiynitulu Mode 1 dwsu Mode 2 daunulyianunsadiiunig
Tifuusenuseiunlalaaansideusveyginiudenlus sniu
ANLLABIYRINNTTUUSETUAYsD (reinsurance  risks) Uag A

Aesiisulseiudelasauaulsyuseniade (isks insured by
protection and indemnity clubs) @usuuieniminaziinaIm
dosludsalusluuss udesolusmssemadedldsuoygyinain
MAS

Mode 3 laiyniiu eniuniseugnlviiinnevtiuagiuny
Uigﬁ’uﬁamamqLLazUizﬁuﬁWiﬂu%mMﬂugﬂLLUUU%’W@Jﬂﬁﬁm
nesdouludenlus waglinniu Mode 4

Usnsiiendaanulseiuse | Wllvednnnlu Mode 1, 2 way 3

Usznaume N1sieusnw laizgﬂﬁu Mode 4
AmpAansUSEAUNY NS

Jansendulvunawnulunig

UszAuny

5.8.3.3 nsauausauiladuq 01i nsounrmsEomaasugiadenlus-anigenin
(2546) @aalusivanniuluguiuy Negative List Approach Ingluanvuseiudeinisyniuiaaslnglad
FosdaluuinstunsusauanzUsMsUssusene vinsineandestuuseiudousenaudae nisli
AUSnwatiaAansUseiudy nsiansadulmmaunulunisuseiude Yssnludadedinsunisuuds
NNNLLA N1198INA WaENISVUEIEUAT (MAT Insurance) WIentUsEiuiene wazuIentl MAT

Insurance

5.8.4 SWOT Analysis
1) AU
1.1) Fsalustiafosnmlunsfulamansugia Snvs Suloviedunisiuiiduuds
Femueudnruanasulasniaunareaiuileniglusema Sszuumatunelulssmaiidinds lned
suugaunMITferar 15 vesHandniasmUssmemilidnlusgnineglususunmlusnuanaduuds
ATUNTTIRUNITARY

1.2) AslusdneglususulnlulszmaniinesudutiosNgnuseinanil
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=

1.3) fanuvaendtluTinuazningdugann snsnisusevnauazanvaglussiud
dann SnianasgiuleuemsmuauiiianaiiesnuiaiosnmiarataRnnuesdsaunagiasugia

1.9) sanpUseiudfedsaluidvualugininnasgiwily

1.5) fuszneunslumainusefusedndvgfiussansam (Economies of Scale) 7
Usgnousetnamuunalaandeend uazuisniduudenmelulsyima

1.6) anvdsziudindenudunduarliiunissonsu Snvadudesmehniurems
wisiinmaiulnegsdeLies

1.7) mafulnanausgiudodauseideduiimanetiiumnannisiauidu
Augnaen1sUseiuisuenyseme (Offshore Insurance Centre)

1.8) finmsnisiiuguantiunnsgiuszaulan

2) InDaU

a a ¥

2.1) &alusiduasvghaniiefianisiuaznsasoanyiliisivguasdanaainlan
TnaamzdusdiannselindnAndudndrundnduddinenvossymne

2.2) @nlusmaaszavtymszerenivonasugia 019 nsAulavewaIndunIan
Usgmanildununisndnsiini wasdymdsnugasons

2.3) wafiesn1nderlusgnuesininainuinsn1sAnnsesloyaannIAsgHasnIs
a A = gj
Undeudemaruanieslulazusnysene

2.4) Tumangued) duslaaimadenlunisasmudug 8nunnuenainnislduinsuseiu
Sa
Win

2.5) mavsgiudunelulssmaduaulailiuinelasazviananils Inewnizaiv

Usgiuneenueus

3) lena
3.1) mesgiulsvedaaiumsmuazmsasulitienauuansafieifinanuanse
nsutiedi 91 Manvsusilulewnd Uinmsasisargy U3nnsnensiu uagviouilen
3.2) Awnlusiulevisvenegrunisawulidilssmaniaide
3.3) AwnlusTanunnasainsfuuunini@ 18 atufiu 24 Ussinainlan il

a

an3geuin guu Suide uazeeamside
3.4) AsalusTiussenmansasuiafaeluedoannsdndusuves Heritage
Foundation tag Wall Street Journal
3.5) PINTENUTTINIUSEAunaneuisszyinaUsEAuAsalUSTianediflunisesn

NARAUN LaTTOINNNITEUDUINTINGC) DE19sDLlDg
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3.6) Usengliuimsuseiutinvunlngjanunsaveregiugnamiuadusiuieny
5UIAT
3.7) &wldsiidnenmlunisvenendndaueiussinnninig

SN

3.8) fiveanamsivlnannisilugudnansgiiuinisussiunenysene
4) Ga31Min
4.1)nAsginanlununtunisamueg1aiIy Government of Singapore
Investment Corp (GIC) @duussvnisasuuwinluggatulanu3snuisiiagyilinisamuain
maensunslulszmaUsraulymaiun1suYadu

a 2V

4.2)mamsdseendsaluiUszautigmiunsudsiuanunasugiaidduu
AUTINUAN 0171 U uazBuide

4.3)Anlusinualiiuanudsinnisgalasilaenguienseandsemetiiouty
911 nquRNeN1seBaa1NiTULIIINBUlatide Lagn1slasnsTuManzaINNgulasadn

4.4)&nlUsdguassanunainussnuniivuadnuazdodninuin

59  UssmAgnuy
59.1 @anngsnalaenaly

aagsnavseiudeludeauulaisuaulul we. 2535 lnglEuauaInn1snensussm The
Vietnam Corporation %38 BaoViet 4HaNW¥MLNITUIMITNULUUIFIAMAY tasanluraeiiusyua

a

Aeaunliifieiinmevhgsnssnieriunmsusefuseidunsdifiunisiiessie 1ne Baoviet agneléinig
Mifuguaveanszns1n1saas AeulugisUaed wa. 2536 Sguraiuin msussiudedodung
fuflunsifiegsia Jeldinsivuanguasissdainsdndulitingmnglsyiude Tnofguiadonumild
ponnIrTNquinIREiunmsUssiuseadausnludiousuney U wa. 2536 Wnsvhgstauserufedly
msddunsuuuigiamaasihiy wilslenaliniaontuduniunmmvlunshgsfiassiude soun
Ifinsendnnsldmsessnguinifvsenaluiousuneu U w.a. 2536 uaglild The Law on
Insurance Business dseonludeusuneau U w.e. 2543 unu

Tutns 10 U Faud U e, 2543 - 2553 ngmunedseiudeludenualéinsiauuey
disdludusng 4 Taeanifivys® (National Assembly) 3andn Law 61 &slu Law 61 s
Wasuudasngumngluansdin iwu Ferfmuamsamulugsiaussiud sl ngmnedananlfisude
UftRdausitounsngau 2554 Wusiuan agslsfinu magsiavseiusfoissasegniglinisiiuguaves

N3ENTINMIAe Baldtinsidsuwlatemhenunilulsuiiaseuludaaaasig 9 fdu Al Tuged
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W.A. 2535 - 2536 NEUNSURALOUAD Department of Banking and Financial Institutions Tu24d
WA 2536 - 2551 Mheunsuiiavaume Insurance Department aglullagtunisnuniuiinveuiiu

v v A

ALAUTENUsEAUNEAD Insurance Supervisory Authority (ISA) Iagdin15¥i191usuiu Center of Research
and Training Fafumiheanlunsiide dafuteya uaznuwuimugsianeusziufeludoaunsly
fimsiausely

nsusgneufansvesuTenUseiudslusemaioauiy azlwusnisnissudseiudienans
Uszian laun nsuseiudie (Life insurance) N3UseAufensngdu (Asset Insurance) n1suseiufoAIm
@9y (Losses insurance) N1sUseAususnaus (Vehicle Insurance) Msuseiuduiie (Ship Insurance)
MsUsERuANLSURAVIILINg (Civil liabilities) n15UseAudoifeniunisuuds (Careo Insurance) N3
Useufaeiniaeny (Aviation Insurance) waznsusziufenudsmiasunisiu (Credit and financial
risk insurance) Wusu a Weufunay 2556 Fonunuiiusussfutesuuieau 58 wi wladuudom
UseAuAuASY 910U 29 USEM USENUTEAUTIN 911U 15 USEN USEnuneUseAiuiednuig 12 uSen
wazUSENSUUsEAUABsD 91U 2 USEN neusenuseiudeluisauniinsandunulunatsaneey 1w
MIALEUULUUIFIaUAD (State-owned Enterprise) UsEnamvu Joint stock company) Us¥m
Usgiufouuuannis’ (Mutual Insurance companies) Ms3aasmusyninuIsniomnuuasuion
sinaUseine (Vietnam-foreign Joint Venture insurance companies) Usunussiudes1suszine (100%
foreign owned insurance companies) LaraU1va3UTINUTEAUNUA1IUTENA (Braches of Foreign
insurance companies)

dmugsiaussiiuafeludenumdiuou 29 Uien mndeya a Juil 13 fquioy
2554 UiEMTiTldIuuUInImaIngean 4 sustuusn Ae (1) U BoaViet Hduuts 24.6% (2)
Petrovietnam Insurance Joint Venture Stock Corp. (PVI) Siduuus 20.6% (3) U3¥w Bao Minh fidu
WU 11.4% Waz (4) Petrolimex Joint-Stock Insurance Co. (PJICO) fid@ulusnain 9.3% aua1fud1nsy
ssfUszAuTisluieaunudiuiu 15 U3em andeya u 19 naedneu 2555 viEwillidiuutmaingan 3
gUAULINAD (1) Prudential Vietnam Haulius 34.1% (2) BoaViet Life dd1uius 29.3% Way (3)

Manulife Vietnam T@uwud 12.26%
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< % 1 [ a o

A1379 5.14 f7agausendnsaniduiudiunuuiendseiunedyynieauny

9

usEnUssiudedyuAleauny Uswmensmanuduiudau
1. BoaViet Holding 1. HSBC insurance (Asia Pacific) Holdings Ltd.
2. Petrovietnam Insurance Joint Stock Crop. 2. Oman Investment Fund, Talanx group
3. Boa Minh Insurance Joint Stock Crop. 3. Axa group
4. Veitnam National Insurance Crop. (Vina Re) | 4. Swiss Re

ﬁm: A.M. Best Co. Research

uonanil gshwvssiufoludsnuudvidnssnidanduiunuludnvas indauisngn
Tunrsandiuau laun U3 Taiwan’s Cathay Financial Group fufiunislaeiiusevan fe Cathay
Insurance (Vietnam) Co., kagus®v Japan’s Mitsui Sumitomo Insurance Co,. Gﬁ’WLﬁumﬂﬂ‘aﬁU%ﬁwgﬂ
@ MSIG Insurance (Vietnam) Co. Liberty tJusiu

dmunsvenefmemannussiueseludeauy Tnonmsad wa. 2555 Hide
UseiuAuasesiuyan 22.9 Sudunes vidweneiadesas 115 eufuldeu il 9indeya 9 ifeu
wsnasl w.el. 2555 (Feunnsiay — fugneu) Sidedssiuasesnou 17 §udunes wee iuduis
$ovar 11.3 lapu3sv Boaviet Iifsussiuiuasvgagnegfivsvana 4.1 Suduses vioveneiifosay
13.9 50989NA8 VST PetroVietnam Insurance Corp. iiieUssiuiunasosiunu 3.8 1udunes wee
Wududesaz 9.5 uenand dustmussmiwatefifideussmbuassuenesunninfesas 50 TauA
US¥W Cathay Insurance (Vietnam) ({DeuUssfuse 34.3 1unos Wiisiudesay 232.7) uay U3
Samsung Vina ({0eUsziuste 455.2 1umnes iindudovas 54.7) Wudu

TudruresnanalsyiuTin Tnenimsaud wa. 2555 AdsUseiuiinmuyad 17.19 &1u
&runes vidoufiutudosay 12 Weufulneu vl 9andeya 9 WWeuusnuesd wa. 2555 (Fouunsiau -
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676,147 atu wisAnduesaz 9.8 visll andnT w.e. 2556 narngsnaussiuduvesUssmalsauiuas
a = Ay 7
wulsTuegsesay 10 - 12

5.9.2 ng) suidgu waznsinnugua
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nsgnsRmMseandumhsauimiuguanisuszneugsiaussudelulszsmaisnung ru

Y

Me91UgeEAD Insurance Supervisory Authority (ISA) Ingnguinguseiuieveseauiu (The Law on

Insurance Business) naAuldUagdu aziinisldaiuaiu Law 61 Feeenlaganlivydanesnngseileu

wazUSuUssnlungruneyseiudgllin s nivy

7 a o @ o w | a a v o oA 1% . .
Nu": ﬂ']u‘ﬂﬂ']uﬂm%ﬂiﬁmﬂ’ﬁﬂqﬂuLLagﬁﬂLﬂﬁJﬁﬁﬂ'ﬂﬂﬁgﬂucﬂﬁlL’JEJ@U’]EJ ATENTNNITAAY (Insurance Superwsory Authorlty



136

ngvneUseiufevesienuuniunguineatuidenfinseunqunisilsefudinua
UseiAnadte Tnemsvhussfuiinaseunquiienisvinusefudinuuunaendn (Whole Life Insurance)
wuvazanng (Endowment) waguuutaszeziaan (Term insurance) drunsiussiiuasonsoungs
fansuseiuguanuazaUmme (Health and accident insurance) NMsUseufensngdy (Property
insurance) N15UTEAUALATUNNTVUEINIIMELALAENI9UA (Marine and Railway insurance) n15UseAuAe
81M1FEU (Aviation Insurance) N15Useiudesaeus (Vehicle Insurance) nsuseiusednfdeuasie
szvia (Fire and Explosion insurance) MsUsERufeAdsmneEunsE (Credit and financial risk
insurance) kagN13UsEAUABNINaNI9NISIAYAST (Agriculture insurance)

npmngldimundetafudmiunisnyssiussmssmaiiussasdagdaneiom
Useufelainusdnissemaiuazfudosfiamatiue vievhmshuamuiuisnlseiusoves
Aonuna axfessidunsnundninasifingranesivundai

1) Us¥msnelseimagdodluangnusenaugsiauseiudeandsemavasnulunisve
ouiAdndausnuseAufeludenun

2) usEninsUsemedasiniiunsegragnassnungraneyse iudeluussinavenue s
Junanegtey 10 U

3) U3emsnsUssinaasseslidunindsiuiulitesndn 2 Wuduneaaisansg
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4 IS AV Yo o 1 ISP ! PN v a o 2 Y a
wazazdeaiinalseneumsntasuranilslugie 3 Uarganeunazvesuiadadiusendseiudeluionuy

weanani nuunedilannuatuneunisvesyynusenaugsnauseiudeluisau
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wlfanfinnsan 60 Sulumseugneliseneugsisludenu wasilouisvldiulueunnusznougsia
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Tuguvesnsiludunu (Agent) ngvaneldmuualiliameznidsaunuwiiuiaunse
Dusunulunisvedsziude lnesunuazdosiuniseususazlasuusenailotns Certificate of
training) ANUSENUIEAUAY %30 auAuUTENUsziuiugnul (Vietham Insurance Association)
waNNl UsEnUsiuduazdesmenuiiduiumuesuigniasanusuinveuliiunsensaenisaas

1 [ o a o v v 1o & 4 [d v a o v v
V51U ag1elsiany wilnnuvesuTenysyiudulidndudealuimunuresusenyseiudeius
= = < v a o t% Y v
ileoneafan1siduuneni (Brokers) Tulssmeeaw nguanemvualilviuevidises
Judiiyaaawinuu tnedesdilueygislunisusznaugsia ensazlasuluengn vsenuwenthiusod
Ruamulunsdnnsusenauiininsgimuall uenainil USENUIENTNIEABILERAILNUNITAEILIILEE
Woe 5 U uarAeaTenulayalusmMIveIusen Janeslinuantanianumaneaslunsusenaussians
& o v v o & I3 Y a v ' ¥ a ) o/
Juwenihuseiudy vl nguanelaeugsliuseninsusemadiudsenaugsiamaduuneniilalaeg

siludnuazianissiud UJoint Venture) w3e asmueiesies 100% Al

5.9.3  szaumsiaEanviusiude anungnwulilunsauadnunnainisAiainneg

Usziwaioawy [Julseinaandnvessondoutazesinisnisalan visl o dul we.

2555 Usgmedeauuiianunnainsaiasiinestesiumayniudaesuinsdseiudouds 7 nseulaun
N30UBIANITNIIATLAN (2550) NTBUNITITINTAEENITAIUINMIAUNTRUAElANTaUAIUANGII IR

Y a =~ - | a =~ = a o 4
N1SAUSNNTVBIDNTEUTBUTN 5 (2555) NTOUANNIINLDNNLATEFNI T U-0RaN IR LT TIT LA
(2551) N5RUAINTINTDNILATHFAADUBEU-NIUALA (2552) NTBUANUTINLDNINATHFAIDNTLU-TU
(2550) nseUANTIMTBMAUATYEAIEAL-UY (2551) UAgNTOUANNITINTDNNTANINA
a % a dy a ] | ¥ =
FEAUNN-ansgalisni (2543) uenantl UsenmIgaunuegseninan1siasaInIsAlEslunsaumIuanga

v |

udINEVEAANIIATYINeLTe-UTHN (Trans-Pacific Strategic Economic Partnership Agreement:

TPP) N30UANNIIMLDMLATEFNIREAUIN-anNINELTU NTBUANIUTINTBNIAUATEFAILAUIL-LNYELE

= 1Y I3 a a a ~ a i v A
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5.9.3.1 NSAUDIANISANSALAN — fmﬂmiﬁﬂmmiwﬁa;ﬂﬂﬂ’umﬂﬁmaumﬂ‘mamiﬁ’ﬂlaﬂ

wuiUssmardeauny IsgaumalanaintuanUseiudeluseduiiganinaunnendeudue fel

anugesiszyludennitu 518az1d8AtaRNN
UsmMsUseiusouazu3nigi | Mode 1 nsliudmstnumsuuan Tufidesfndnsu

Aonilos wnizUsznm 1) Usnisuseiudeiaueliunusendsndludoauin au
seluil Arsrdnvnuludeauny

1). Usenudeniemss 2) Usziunuse

1.1) Usziudin Taelusiy 3) n15UsEAUNYTUNITANUIANSENINIUTENA FI520DINTS
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s8azIdAtaRNNY
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1.2) Usenundny
2). UsznunesatazUsenu
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9479 FEWINNISVUAITEIINIUTENA
3). AnNanauseAuNy 819 4) wentnusenufukazuentnUseuiene
PN LAY HILNU 5) USNSANUSAIY ARAAIERSUTEAUNY N1SUSEEIUAIULELS

4). USNNSMNEIVRINU warn1sInn1sAAUl LN ALY
Usenune 819 nnski
AN AIRANENS

YszAuNy ASINNISAINY

Mode 2 lififedrfinlunisliuaraisauineentulduinislu
f19UTEINA

Mode 3 laififosfnnindundndagsialudesuy sniu Boaum

A9 wagnsdanisanduln ffevnuutmusefuseiforulagsnatosas 100 luuseu

NAUNY Funafsaatafu 81 MIUsziufveusuiUsELNNyARaTENN
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anuzanunniulaEsluavdssiudelssauanugniuwiiulunseuasinsniseilan

5.9.4 SWOT Analysis
1) AU
1.1) fianrsunsdulnedilusuiugsiadund 01f suraswnded anmnsofegaru
Ioludegsia
1.2) Sruudssensiiunnis 88 duau (w.a. 2554) iulenavenenaiaiuszesend
1.3) fnsasuvesinamulneluniagsiadus o1l tnuas U3Ns vieailen

AAANNTTUNTNENA1)
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1.4) Myiwuszuuanuauniels GMS Economic Corridors Tuduuuisziles
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auNAn

2) IndaU
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UNT 6: N1TEI1IIAMUANLIAL

Tunsdniesuatull Anedidulanniunsidewesisaly 2 suwuu eun (1) Msdunival

38 (In-depth interview) wasiudegaainuuasdoyalaenss lnglainduntvalfliusnisgsia

a A

Userudevedlve wasusenaussianifetesiuuseiude sudeiiuguagsiauseiude wag (2) ms

Y Y

[y |

Jodeuuvaeuaudisiarnudaiiuieaiunmsvensgsialssiudevednglusaussme Wusznou

=

shaUseiuiinwarUseiuiueadednuau 89 9o lnelinaasuaswialull
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6.1 A1AgINAUTENUYIN

6.1.1 NNFEUMwaluIEaNsE a191 wenauanUseiutinlne WeTui 4 nsngAu w.A.2556

aunsaazUansedfnlacadl

6.1.1.1 M3m3ENANUNToNvegInaUsEiuTinlng
WAz Wiuinagsiauseiudinladiniswseunsdmsunmsdiguszenay
swgiaedouuieaiugsiadu Tagleindis U Emst & Young Anwiiendunanisiuagngmne
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4) FANNAUILTEY N13ANTIRIUNBINUANITEAUAIULEES (Risk-based Capital) Tuus
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AszranaulsEiudinuayiueds 1nge1afa1sadnassantueentavenau lunisiunly
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822 wnmmasumslidudessezanuaznanlefiruiaativayunisamulusndeuves

gsnausiudalneg

puzdifoveiauomasnadumslfiudessevenuazaen defimliumuismdseiuse
vodlnefivszasdarluamuianifamaniy Mode 3 lulsuimaaunBnondeou ileidunsaduayuns
awmuluondou GamsdidunsesnasnisinssrsmadienaldantunmsduamsAtlagsuasio
msadseanuazindwisssmalne au.) Wunalnatuayu

mnAnfefuInessisnaneuzitelsssyndldnandeyaildanaiuiseves ane.
warnuiNsenunsRulutagiures sauies lneaneiidslmihdeyannenaisaglaideves ane.
Fos“doiauainnsnsnisiunisadaiienisasplusinsUssma” Weusznounsduuunivnsdrinay
ATugRaN1sARIUTERT WA, 2555 (FPO Symposium 2012) wleTudl 13 fugneu w.a. 2555 7 an. 1¢
Anwnsdiussmadeeluiinnsliinasnsatuayumamatuuntdnasmu Tnsnsaduayududonondesi
r}i’luwﬂimmmaﬁ%’gﬁ%ai’] “International Enterprise Singapore (IE Singapore)” usnaindsalusias Tu
ajﬁu%ﬁﬁmmiLﬁ@mmimﬁaﬁzm’Nﬂi%L‘Vlﬂ (Japan Bank for International Cooperation: JBIC) T#
Anutemdslusuresdudenenidenidnie

et sau. lafiusmsatuayunisamulusisUssmalaglidudoussinnszoyeniiiie
atvayulasinsawulusisUssmavesinamulneynussinvgsne 55stnmmsﬁ%ﬁmmﬁwsjwﬁuag

[y

fulssinnvedlasenisamu lag saw. agligunusengaiiulasanislusiiauseina (Project Company)
Fedidnamulnedeviu vselijundnamulneieldlunisamululasinisiedssma mnlasenisiany
AOINTAUTRNINNTIM Fau. InbAle sau. 019dnmRuyuiaAnInaatunsRudLe Inludnuasiu
52l (Syndicated Loan) wenv1nil §sanunsalidudeludnuazvesnsléidutuamuluiu (Thai
Equity) witelufieviuluusdnissdulussuszmelane wazanalulidudedianunsailuanatu
| 1% 1 g W = a A dow 9 & @ &
AaUsznalanie ag1alsnd dnsnenilevesduiionlives sau. fmuludnsmenilumusiainain
ety nslinuiemdemududeludnsnenlefrwlunsanzunilszneugsia

Usziudelngluamuluendeou auzdideiui awnsasndunisldlaedavindulasinsduiedns

‘g a =) ! 4 v Aa a (% o a [ (% QQIJ
aonileiieuwnsenaulsu Inglvinemuuseiviinwaznamiuadsiitulidndu sau. ludnsnende
MinIgnseenilolurinund wu Seuay 2 Wely sau. dRuduilviiusendseiudelnedinely
awulusinausemelneAnneniledudludnssevas 5 Wiy lnevzdesdinisfiansanteuly winunaailu
131 WarRuiinzay 399199epn15isundnassIInRudumaednenliniseyniuvenemu

deldliAnenudssagusvainamuUsEiuTInLazIuAdy
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8.23  WIAINTAUATUAIUNITRWNBNTIIAMU (Joint Venture) fuusenuseiudelu
=
SR
Wnsn1sAuNsRuLenwiieannislidulioud Auziveiiuinniasgeralduinsnis

LY

anvayuludnyaesumuiuuseniilssasd luamudinssmanis lngandelaniaainnisieunaiede

Y

gntumadaieianuUseiustluondounu Mode 3 oygnaliuisnuseiudtluondoudluionuly
U3tUsefuseviesduls (Foreien Equity Participation) 1‘145’@154’;1417’@ W dsrlusilalondliusem
UszAudinuazuignssmiuadelusndeuaunsodovuluvientseiuduludealusliiteieeay 49
Tuvueiauudounalideruldfeiesay 70 Wudu Famsswamudananniaizagldiunanauun
ndufulusUresiutiunaiildnnnisiuimamu Ssssmadeelufuasinadedinsldunsnisi oy
M1 IE Singapore wesUszimadsaluuananazafuayuiuaudendddrnsatvayuludnvue
MssmamuivuITidesnsivamulusiisussmaie dmsulssmmniaifeazinesyuie “Oversea
Investment Fund” \ilesamasmuuas Iiudiewmdeuiudsmidiosnislvamulusinaseme 1Judu (Joya
9711 FPO Symposium 2012)

061l5AR dmduuszmalnoonadniudesdnumanudulldmangvnedfia@amn
Fodldunmsnisil sadanalnvessglunssiiiusnasnisi wy 019ld sau. fuiuns viesafumbeny
anzdunsdivesdsalus wiesadunesuduiistunsdvomiade Wusu odslsia nalndanarudu
umsnsibiidunsmlufumnaiagsie lildduinnsnsiemnedmivgsiaussdude dennazlndy
wmssane aazgiseiiuinasdediieiesdlenteglunagsiavsziufodunalnlunistuiadeu Tae
yeunuILarthilvesnesuUsziuiiauaznosinadey iethulduselovilunsudndugsia
UsgiudelneihdrannondeusuasneliianalsslevilagmiuseniagsiauseiudelneuasUssmelng

salu

8.3 UaLHUBLUZNINTNITIUS

8.3.1 nslninsnsendeUsamaiandnaunsdaeiusedudeTuandeu
Uszmalnelasdriinnuasvgianiseds (@aa) Wldifinmsesaniendndunmsdoes
usnseunstulunseveudeunigld “augynaudaEnisausnisaunistunglansesuanunnas
11P8A1TATUSNNTURIRLTU (Working Committee on ASEAN Financial Services Liberalization under
ASEAN Framework Agreement on Services: WC-FSL)” dadupauzsinausiumaianeldnsaunis
U yusguunIIINITNTENTINIAGI1TEY (ASEAN Finance Minister’s Meeting: AFMM) Agugyineu

WC-FSL Usznaulumesiniannnssnsaanisnad suin1snand LLaSvi‘lj’aEJMuﬁWﬁU@jLLﬁ@ﬁUﬂ’]iﬁu Y4
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UssnAgunBnendeuna 10 Usene Sunumddalunsnandumsidaeiusmssmunstudsvaan
Useiudaee

N15Ls s USNsIUNsRUlunseuR B uLAAE SeUAUTEEEAUTEIM 2-3 U Tnenaagy
Y94N15:939 AL TOUIRINLUEN1TInvIdeyniunslaEE Tuguuuues “msedeyniuanis
(Schedule of Specific Commitment: SOC)” vauiazUssinAauITna ey waviauanesguunsiing
nIENTRNMIAdIoTeu (AFMM) WisasunilufiSaseyinsdoyniumadaainsduinisiumsiusou
7 (wiazsou) nmeldnseununnasingienisuinisvesendeu (Protocol to Implement the (Round)
Package of Commitments on Financial Services under AFAS) Lﬁ@iﬁﬁi’f@t}jﬂﬁumm SOC #ilgasanuiina
Feuldmungmneserinassmesiely el fiunendeuldussatonnasaainsdiuinnadiu
M9EULWE 5 50U dausrasT ne. 2539 - 2553° JagtiumasnndinGia fidsegsemininiaiasanseu
7l 6 FaFusududovansd we. 2554 sathmnegizasdidalulansd e 2556 dwdanasna
M3R3NLEFINATIIMINTET M IAdIodsuiimunasunaluifansm dwduseud 6 luseninems
Usgau$guuniinisnsgvsnmsadsendoulufeuwiou 2557 il SOC luseui 6 duataduldseld

desmnniinisasnngldnmuerieny WCrsL faruddyetieds fadu dmsunis

fuiunsvessemalng ama. aldTuneunneandguusTinnmInsensasmsadalimimihfduim

[y

AoszRunulngly WC-FSL saumeiunumienugliniuguanianisiiu (Financial Regulators) #eUsgnau
Taggunuansuimsuvisssmelng (sUn.) dinnuamgnssunismiviadsasunisusenaugsia
Usziude (AUn.) wavdinauauznssunIsifunanninduazaatanannsng (n.a.n.) sy
3 | Ql' Ql' %
a9aUsenaulun1sasaluEILNNNeI799
| i 1 @ o W [ Yal « o a a, a
Aoun s inIaslulssiiudfAy aan. dnliiinisuseyy “Aneinauinsannsdaes
NSAMUTNTANUNITRY” FAHUNUINMIIBUNEIU8In1ASE (53184 Financial Regulators 119 3 W)
wavenyuifeadasiuuinIsiunsiu 0 dunuaniaudliusnisiiunstusine Saluaueginu
Toed ama. i 7duaunis
Tassasradanatnanvulunisidaasusnisaunistusiudsanvuseiuselusdeuresusene

Iny wanslemunInusenaud 8.1

® frusnssuusitinisnssnsmandedinisamnslufifasluudadursoud 2 Sueeuil 5 Tneseudl 1 Dunsynity
msﬂﬁmimmL%Lﬁ%ﬂwsé’wu'%ﬂﬁﬁgwmmﬂéfﬂsaumiﬂizsqm%gmum%mwgﬁamLsﬁau%ﬂ%ﬁmiﬁdﬂﬁummﬁmsﬁm
nsiuse udniulufust 2502 Hudun mawseuinsunsiuienegmelfnseussuuntims
NITNTHNIARIDNTEY
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AwUsLnaun 8.1
nalnedanvuveslsamalnemineadaanunisidarasusnisanunistulunsavuasdeu

LIGE
Usns
AIUNTITIU

MUszYuIFUUATIINIG
NIENTANIIAIDUTLU
(AFMM)

AL T ALEINITAIUTNITATUNITEU
MYIANTBUAIUANAIIINYNITAIUIANS
Y292Y8U (WC-FSL)

AMZYINIUNINTUINISIALETNISAIUINITATUNT AU

(N NENaUAMSINULAS8NNTSR SRR Ine)

AEC Blueprint ﬁ%’a;&ﬂﬁulud’;uﬁﬁmsﬁmﬁumi@ma%u%miﬁ’mmiﬁuiw 1105150
NS UENVIUINITAUNITRY AmITazlalondliussivasinBnanunsaaiunsnaua191n TSy
muduogradududunou uardnul3emnusunmiensiiy WsugNakazdIny Usemaautnay
fuiuinasnsnumsnmsveeadaes fedl (1) madaailaevdnns ASEAN-X Sslsemafifanumion
Tunsdaasansasusnuidunislinou uaslsamaaudnfivdeaunsadnsnlunends way (2)
fumeumaidaaiaedeshilfalsusvesniuarsyiumstaumeiuesusAanassunisduves
UsziaaundnusazUseina lnglunisanfiuanulignsitulssnnuassgisondeuludiuresniauinig
sumsiiu azegneldidmnenisindeuiuinnsegiaed (Free Flow of Services) Tngrmunliiiinig
ngeuilaiaidmiuanvigessingg viegunuunsliuimsiussmeandnusasysymeldszyliluaanian
1 (Annex 1) (1151971 8.1) nglu® w.e. 2558 wazneesilaiaiatviges ‘vﬁagﬂLLU‘tJmﬂﬁu%mi?iuﬁmﬁa
usnaniiszylinield “anudanguiinnasiuaismii (Pre-agreed Flexibilities)” Mgt .a. 2563”

TRgdMUuALIAINISALDIUNITANUAITIN 8.2
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A15199 8.1 N1sUALETUSN1SATUNISRUYBIRAasUsEmAaUNTnadaunteTul w.A. 2558

A14 Annex 1 A18ld AEC Blueprint
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Ay MmNty v

A5ERULATNITIAUSN1IN1Slau
[y

T
nsfuuseiunazdagniu v v v v

AAIANU
fanennid
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Money Broking

ANSUSUSRUNSNE v v v v

AN5USN5Y15251ALazd Il
FrmsuBuniwdnieanstu
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nsliuagloudayananisty, n1s
Uszunadeyauazvenuasiinieatas v v
Ima;ﬂﬁ’u’%nﬁé”mn’lsﬁuq

MsliAUSnEIuazuSNISIEINDUY

y Y = - v v v v
Funsliuinismensidy

U8R : B = Brunei, C= Cambodia, | = Indonesia, L = Lao, MY = Malaysia, MR = Myanmar,
P = The Philippines, S = Singapore, T = Thailand, V = Vietham
fisn : AEC Blueprint 52U5lAy Economic Research Institute for ASEAN and East Asia (ERIA)’s
Midterm Review of the Implementation of Financial Services Measures under the AEC

Blueprint
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A1519% 8.2

as1eaianiunisluguszenauasegitandeuluaiviuinisiiunistiu

o) a1eunISAIUNIG
eNSANENS

W.FA. 2551-2553 W.A. 2553-2554 W.F. 2555-2556 W.F. 2557-2558

-MSUSNNS | WRIUNS18ANS TRanuiuveu PRS8BT - gnanUefnd1gnyly

Aun1slu | “vedianguld 5183 “vedanegull | velavduliarmin | a1vdseiuds mssuans
dmth” Auwdar | aath” Nusaz usiazUszine wazaaanu n1elut w.e.
UsElnAaunzn UseimaaunBnanunse | aundnanunsandld | 2558 muiiszylaeUsene
aunsoadhilaly | adhilalunsilaes | duand we. 2563 | @undnluaianuan 1%
AMsUnLEsa1n a1vngesnelut w.e.

gounglul w.a.
2558

2558

- aelud w.a. 2560 anas
sensiivedaveuly
drathilusaz sz
gusansliduany w.a.
2563

- gnNENTeI1AANITAN
U3N15989@10UI N5
widosranunnelud e
2563

e *nglagniuluanvisineg MedealaeEnielul we. 2558 dall 1) awwaianu- a1vigesnisaieUyives

AUVsEURAvRINAY/NMTUSMIAUNSNG/MIUS NSt e A uazdaaudmIUAUSNEMINITRY 2) a1videsdus - N3

TiAUTnw Az UINISIEsNaUY AUNISIRUTNIITNINITRY

V0 NIENTHNAYE. (2550). UG/ 1379 UAUIUNTTIANIUTEYINUATHFAIO UTEL.

NAARLIN 1 W83 AEC Blueprint autiulaananglud w.a. 2558 fiussinaaundnondeu

7 UssinaynitunasUatasanudseiudeluuinisges 5 a1w1 (USnsuseiudin Usnisuseiviuesiy

UsnsuseiudorouasUseiugi usnmsinanslseiude warusnisnatuayunisusedede) loun usly
) a N A N aa A & a & a a ' ~ ¢ Ao |
NUNYY dulaihde unawe NaUTUd d9alUs wasionuny azwmaawnusemalng ann wasiiouuns Nl

Uaes Tud w.e. 2558 uandeslufiansanlaasdnasalud w.a. 2563 (a.a. 2020) sslU uumazszydu
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fo13un¥eq (Request List) uAsmsvFenalnlunisdiiunsiléujimdunisiluluns
5 UAEENTANUINSAUUTEINAALT InganizniglinsauvesesrnsnisAlanuaznsoueLdey
dsunsdivasnguussme CLMV du msdudeideniesannsanssildlurassswieseunisiasandaies
Uimafunsiunigldinseuninasnisiuinisvesendeu 3 a naniidaviisenuadull odeuti
agszminmsesnliaaduimssumsivluseud 6 (nm.2550-2556) fatiu anranmsdinsgissiude

ununsnEsvasUsemanne luuni 5 angdidpdeldunsnstasonsoseadlngluaiviusnisuseiude

Y

o [ 1 [

dmsunquuseine CLMV wisldlunisiasansely dall

1) Uszwmaand
anustagiu Ussimeaniliiidedninly Mode 1 2 war 3 dwivlssiudiinuay

(% (%
v o a 1 v

Usziudunade usldsaunisusziugunim wazddnguuuunisidnludasgsiaiiudnludanuduanen

Y 9

[y

(direct branching) dwsudednialu Mode 4 sygslitanienisiadeudieynains luseduguimsuaz
v o ] [ °o w
Adewey duliiluansedfyy

Faisanias wiuasueli (1) nulsziuguanluavigesUssiudin uay (2) vali
L a I~ % :.’/ a ¥
AUsEnouNIvIRendeuansadasgsialusuuuuavlulssmaanle

- Mode 1, 2, 3 - Include health insurance in the coverage of life insurance.

- Mode 3 - Allow direct branching.of Life and Non-life Insurance

2) UszwAllgauy
aouzdagiu Ussiwadvauy TsedunsiUanainluaiuyseiudeluseiunagand

o @ o a

a a dl' vV 1 Y v ¥ a ¥ o U
aunTnonduudus laun Liflednnndniu Mode 1 waz 2 n9lHusn1suaznsUslaAdunsLAUEIRSU
U3N15USEAUNNLAUB ITLAUSENANNYIR LAWY AUAI9YIATYINOWTUReaUIY Useiunene n1g
UszAunelun15ANUIANSENINUTENA F952UD9N15USEAUAEMALINUNITANUIANNIINLLARAENITOU
WIYd FIATOUARUVIIMUANTOUNEIUYREUA VLAY B1uNIUENTUAsFUA UarAUENRUT 11019
NATY Uagdusfagseninansuudsseninusema wieniyseiudeuasueninuseiudese usnisiv
AUSnw AtlnAansUseiudy N1sUseiumNUldgwazn15annIsAaulnunawny d1msunisiiIuIdne
gsnaludenuin (Mode 3) Lifitednin delu ilosnndeauiudilidaiaslnedudddy Mode 1 dwmsu
N5YIUSEAUNELABMT

174 =] v =3 1 2 a ¥ v} [ o v a [ lel
Jai5un39 WiuAlsunIavaLsunsadluavnUsEiufsdmSUR g UL 99T

None for Mode 1 for all Direct Insurance
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3) Uszimenuyn

[y

aouztagtu  Aupeiliiidedidnlunisidngeainlusuuuy Mode 2-3 #sluanwn

Y

[ |

Useiudin Useiuduedy Usedudesie waznisuseiugie saudamsusmsatiuayunisuseiude (5iufs

v a v o w

USNITUNGNRULALAINU) bATIIUVBINAALUAIUNITIAUSANSTIUNSULAY (Mode 1) Tuanunuseiudin Ao

[y

YAPasIINAMSolAUARAEL TV dyafuusEnUseiuduniilueyginnisusenaugsnauseiudely

oo

Auny ity Fie1vazdudesnimieiifusznaunisiveddnanimlunisidignain lnsanizlunis

Y

LY

usnsuseiugunmuazgURLve)

foi3un¥os iiumstudeFonios (Request List) urfmuluussifiudenan dil
None for Mode 1 in subsector Life insurance service (CPC 81211)

4) Ussmendleusns
aouzdaqiu Tuawussiufouazuimsiifendesiumsuseiuds Ussnadlou

c ¥ %

wsiideyniuluszAuiidnunn lnedaasanzuinsiineiiesiunisuseiudeiies 2 sULuuwinty

Y

name (1) Usnsuseiiuwazinnisandulunumawnulunsuseiude Lﬂ@Lﬁ%LﬁugﬂLwﬂu Mode 1, 2 uay
3 uarlu Mode 4 mstadaudeyaaInItiunsuay gniuanguimsseavenla flieinsy wazgli
mUsnwuwmatia lagldsuaun1man Insurance Supervisory Board (2) Usn1sadinaansUseiuse
Uaesiduguuuulu Mode 1, 3 uaz 4 wiliigniu Mode 2 msuslaalusinauau

Yy P = & A ¥y ooy A ¢ o &

Y9I38N309 JNNUAITHUTBITENTOIRBLNEUNT Aall

Make commitments on Direct Life and Non-life Insurance, Reinsurance and
Retrocession, and Services auxiliary to insurance in the schedule of specific commitments and

commit None for Mode 1, 2, 3, 4

8.3.2  dAudsuniusIudaluiisenineussmne

a

Uagdu Infianusudlelussiugihesdnsiiuguagsiauseiudelue e (ASEAN

[y

Insurance Regulators’ Meeting: AIRM) &ailinguszasAiitoUszanuninusiuiloseningmiuguagsia

< |

Usefudevetondeu Insuanidsuanuilumsmiuguatiteimundnenmuaziasuasnennuudansagsia
Useiugde ST ol N lIvsoUT SN NN SeNUvedien1a degsnauseiudeluginireondew o de

AvAnesssund sy vl Ussnalveaunsaldnddinanlunmswdndulingudssima CLMV fnsiaun

[y

sruuMImMAugualilaunsgu naenauasnsawansuuIndy lnemshinnuewioldnnisuigiiu

AuagInIUsEiudeaInUsEina CLMV iaasnennuduiusiaziaiouneyaaing danansnen1se1uieay

a

azanuiniagsnavseiudeinglunsdnluvesyyndndagsia

]
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B

nnsUszaranubluluuasua ke Nsdunalindidunetowmuina 1 luuni 6
Usznaunsfinwuarinseziladunglukazaeuendseing luund 7 uay 8 AngrIduRTUILTE

pnuiulpeagUissaluil
9.1 UgymuazguassavasniseaniuvingsialumieUszmea

Houdnvesmsiinagsiavssiudelnglisenlugnanendoutu snanmadnaulavesdives
gaRvUseiudoios Ineftadondniduaing 3 Usenns fe fidedrinsnuntw msviaanuinnandlaly
AaRRIIUTEWA LaslitadninsuyAaIns uanmnﬁ@ﬂssnauqsﬁwszﬁuﬁaaﬁ’ﬂmwﬁaé’J’aLﬁuimmfﬂu
Uszimadalvomndlunisvenegsia Jwinanunseiesesulunisvenegsialuduinaseme

dmdugsiavsziuiinlulssmalneiifvunalnguazauianan nuidsnwudesinniifinrwala

A v aa

lunrsesnluvigsialudusena Fduduusenindanuaulaludsenaugsialudieusenaiu Nivun

< A v adAadva v ! [ ° 1Y a U Aa da v < a o v oo a o
Juusenndgtevudmlngiduaulng dmsugsfauseiudianildsumuiuuiendseiudesiaitunis

Y 9

Andulaazananuenug deinasiuleuiediluswamulaenssivinasuissduludsemedmvung

[y

dnsugsialseiiuatoredive wuiditaulaveremsamulusisssmaduiiiaisoualg
wazaunnans Tnefivausemiimmuduidsefudommfwasuisniindweadunulne Tog
susuvrasmadluasmulumsussmmiudunssuuivgiareddu

dsuliymuasguassadnungsuifounigluvssmalyedu nnsinyinnudesnisvesniagsia
Audaiensiinrudangulvinsusssifiaudunsesuensweianing mssennsusssiduntwsisussna
uarnstmuateUsyfunasaulmilndutuasemwsemelsiy nuhidedinfungmnefisnsens
WedmTugsiadseiudin nanife 11ns 31 wianseswUnaAuseiudiin we. 2535 fvuainuiila
vignlsziutineannsusssduseiutialaeimuayuissiudutuasadssmanngienuss fudevse
fsunaUselomd dadu lumvdssfinaselasadiiunssmundeUssfusasyuusesfudy
Runssinedsznela

Tusutlymuazguassedungssdeuluissamaiiy diumslinasgudndulssiuiidutoina

Y939011A53NA BuUsENRUMENMSKNTUNsUanaalasnsedeudsyaansluavlseiudy anulusdda



180

AungrinenazngseiovvesanBnendeu wavnsteruldngrineuasngseileuleglussauimniey

[y

UgsNveedY HuNsRTbuiseninsUsewmennseau
9.2  Uszmedwnenianuiiaula

NAN13ENTIIAUAAIIL UsENoURUuNaNISNUMIWITIANTINA1NY Buduinguussmeaninende
Julszmeniianuihaulasenisveegsiauseiudevedine lnenguussma LMV iWudhmnendnid
[ ' a a ¥ v v va o 3 v o w !
Angnwsion13ve18gsnIusMIuUsEiudevetine AugIdemumsinasulsenadminengu CLMV
lngAdisialaduanuiiaulalanisnain n1sasgyulaneasegislusuiag AuASIEATaN
Tauusssu AnunenkarAuluTdlaresTEUUNgMNNERaENSINAUALA ANTUAIMIINTEDY AunTey
suanssggllaaiiugu wargiugnan lunsinaedddelinnuuiedugduuunisdigaaiauasain
dogvausyiudenianuiauladisensmans SewuaduaudAynunldes dall

9.2.1 UsEmARI NANUARILATINUTAUSTTULALNIULAUTFBLTLDY RaBAIUFIUgNATTY
anuAuAeiuduflveegua Juiumsduasuliuienussiudelnelulssmalvefinnsanesnnsusssii
FBUANBIAINABINITVBINUIINAATT SN sdninenasiinetondunmwdingumieniwaniiie
g1UIANUATAINUAKUTLAA UaztauauIniswuutunsuuauielviguslaalulssmaanianansaviseiv
Na o Y Yy A S a o v o DN a
o Useiuaunn uwavdseiudesosudle wieilunisasivedeswesuivniseiuseinglvguslanarina
AINUAWAY WaziiumsiiansanveegsitlseiuiinuasUssiivadadn ludndunislulssmeanla
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