ﬂTiﬁﬂ‘ieﬂﬂ{]‘i"iﬁ»ﬂﬂ!!ﬁ%lﬂﬂiﬂ1’§§x‘iﬁl%‘l’l1\‘iﬂ1§

d' ' a\ a A A
NIl INTINVALUVY)

The study of Tax incentives and laws for Green Businesses

AUNULATEININTITAR

NI BUUIASTUNTATUAYUIINRUIVUTEUULH LAY
UsganUeuyssana w.a. 2560



1A59N15998

n1sANEINYUIIELazNInsN1sslananEinedeLsasugsRadUen

The study of Tax incentives and laws for Green Businesses

nUsnulasanis

UNYBIIONA 977077L0Y

va o

AMSHIY
WALV TiE AU1NA

UNE1SUSIH ENSasaa

wUezunn WALy Tout]
WINFNINT Uuzdud
UIINANIA Uagy

L)

$ o L% o\ [
AVANTATUNITULATYININTIIAG

14
%4

UL BULLATUNITAUUAYUIINRUIUUTTUULHUAY

U521U9UUTZUINU W.A. 2560






a A
fnanssulszma

HAUITBI5 04 TATINSIVFTOIMIANYINYHABIAZIIATNTY I BINduaSugINe
a A o dyo < 1 Yy a A Yo @ 1 Y o
FAermiiduTaganlamed ewnn lasumsmivayunnyananatonu anzgioy

2
vovounsAMu U Tomail

'
Y a [ v A

YOUDUAM FE1UIeMIANINNUATHFAINIAG JUTMTsZAUgINnIzaUN Idnaunsea

u G q

A A ao Xg v Aaw o w a o
tagW s aue¥e Insamsitoi liilu Insin1s19e03d 1N uAT ¥ NINTAGA (Afn.)
lszanlavudszina 2560

o w a [ a o 9 1 a &Y a
VBUDUAUAUSNITUNITININULASNITITUIATIVIUITUINY llﬂll,ﬂ ﬂmqma ADAVYLIINY

a @ o [ 4

5.9, USTNTY wnAliudia naaiger syannsanal pauauns Indrunosd uazaudina

q

30481119 Tingangua Anaw 3T wnsanasniuauiselniduldawveuanay fngilszasd
voslasems nmadaldmuuzinne anenaullfuljud luveunniosdie 4 deanuerlald
0619704 voveLRuANIInadNNMouen 1dua a3 Ay aauuui emsdilszinue
i umanederenism Ine uaz as.uaiin Andns 011sdszTnuziamans vinInerdo

o Aq ¥ a g ya EL [ A 1 Ao o 9 a Ao
TIUAUN VlﬂlﬁlﬂﬂﬁﬂlﬂuEJ'JW'IﬂH1uﬂ’]5ﬁﬂﬂu’llW’ﬂlNﬂLlW31ﬂSﬁﬂ'ﬁﬁﬂﬂ Llazﬂﬁqﬂﬂﬁzlﬂuﬂaﬂ'luﬁﬁ]ﬂ

4
] 0o ]
Hauruduiogadslded

Youo U IMINAgULT I NUIToLaz DT e sawma fhemiuauide laun wean

Saunsal JsAuS UNEAITE BYWIBNANY HaTUNEIONIN gasne ARz

k4
Aav a A

@ 9 ' v au A Y A J =
Glﬁ@ﬂfﬂuﬂiﬂﬂ;dl!fﬂﬂlﬂl@ﬂﬂWiﬂdﬁN 9 mawm’mﬂgwaiwﬂm%muwmaummuaxumm
Y
9NADY

@ sR d a ao da/ I ~ 9 a a @
518\11uﬂﬂﬂﬁﬂﬂ”im°ﬁ\‘]lﬂ1:lwaWaﬁﬂl@ﬁiﬂi\iﬂ1i'ﬁ]ﬂu Lﬂumﬂﬁgmmayagﬂfﬂﬂﬂmﬂuimu

a

& A < o = A A a a A T
Wu\‘lﬂW@ﬂglﬂuﬂigIﬂ%uiuﬂ'liﬁﬂ‘lelWﬂj;]ﬁll'lflll’dgiﬂﬁiﬂ'ligﬁslﬂ‘ﬂ'l\?ﬂ'l‘lelLW@ﬁ\?LaiﬂJﬁiﬂﬂaWﬂﬁl’lN

Y
U

g 9 2y 1 e g 4 a X o o2y < o a
UINNUDY NIU GU’EJ’Uﬂ‘Wim‘1/1d‘Vimﬂmﬂ’Jdmﬂﬂﬂluﬁl,Uﬁﬂﬁmﬂnuminmua’Jutﬂuﬂ’mﬁuwmmu

9
v v

9 v Y
VOIAULIFINIAU FIUODAIUT & TonNail

v

Y
AULHIVY

AUSIOU 2560






Y Aa
unagUiuinms

A A y 4 Y a a A o
guiieanniymamuaanadenlumstszyuanilszinma vuifaseansaiayy
a Ad a v A Y 9y I v Y a
mskaaveImagadnssuniluiiasnuaunadon ldnaeuniiuuTeelunmswanaulimne
v o d‘ ! a a AaA J = v v v 1
mMIvanguInaiedudsy “§3nadved” Tunaiellszma narne Tuiagiiu nanmsainann
lasumsduaiuazwaniuuleueinszgulunaensuaszmindimsamundwansznudo
A § 1 s U a [ 1 1
FunedontsNgarmumssussauazduaiy lagnasgriuuuiuToueludunig o
) o @ a Y o & o
dwisuilszme Ine mendsnnmsdszguanlsznna ldimsdaasdninau
2 FY ' a A o ° Y 2 FY Yt
AUZNTTUMIAWIAROULHIINA 1oguasnymazivuau Toemumsdwadon uaz lax

wa 1 a 2

) A Y 4 v a Y] '
ﬂ’]ﬁ@ﬁ’l‘w535’]%“@ﬂ]@ﬁ%ﬁ5mla35ﬂ‘]&l’lﬁﬂ’lWﬁQLHﬂﬁ@M N.F. 2518 Lﬁmmﬂiywmawﬁlumumﬁ 9

uavudagiulymisesdunadonlulsamalnodiag iansoud v ldedelidssansam

A @ o A Y 2 Y 9 9 o o
iosnniszme Inedsnsduiivu Tevemudunadou Taowiums lduasmsminuuazarugy

I o o Y v o 9 o v o Bld'd Aa A =\ o o
Aunan M limsieaulgngrunedanaanmmstisaulenilseansomuazimsmruasas

! 9 o w1 Y a a v ¥ 9 oa Y a
TnyApu1 oudanaliviausagalalumainganssunenaguanuazfus 1nn
MNMsANEINgMINedunadouveslszmaa q laun Uszmaanninglsl Uszime

a s s o'/ s % o o A

adarainaua Uszmadsuaa Ussmanusoinaua d15150191903 Ysemeaeasaiv Uszmeqii)u
a 4 1 1 y ] o

Uszimedu nazdszmaden T3 nun Uszmamartianslaimsinasmsgalanemdlugduoy

' X v ax v A A 2 ) 3 9 Y o
a1g q mlFswnuIsmssanumi weud lvilgmaaunadon Tasszilumsaadunuldn

P A ) 9 A ] A @ = 9 I =
Ailszneumslusienimstansmuaaunadeuid iy Myaasnine Mssndumanunbluing

U a

Yo 1 9 A Y o Y VA a v 1 =R 1A o
319NT fﬂiiﬁﬁﬂﬂﬂflﬁ]1fJLL‘iJ‘UWLﬁHWi?JGlWWﬂllﬂiﬂﬂﬂ'ﬂ'ﬂiﬂfﬁ]i\i NITUNAITNTITO LLﬂZﬂTLﬁﬂiJmlu@ﬁiW

' '
a A a

1 o [ ] d’d [ d’d 9
AN TURUIYTININUNITIANITNALTOITIULLINADY

nnmsaneIngruevestszma lnenun ngrine lneiimenumssamsaunadeud

o 2
au
(1) wigswlyaRduasunassnyIAuMNIUIAGONINING WA, 2535
(2) WILTIHFUQYAN 159911 WA, 2535
(3) nizwiyaasnmanuazaauazanuiluszidivuFeuiosveahuiios
W.Al. 2535

[

(4) W3LFUYYAINYOUATIY WA 2535

9

v
=

3 o w { 1 @
u@ﬂi]1ﬂﬂg]Wll1EJ‘V]L‘]J‘Llﬂ1'5ﬂ1ﬂllLlagﬁﬂ'ﬁﬁﬂNQTN‘ﬁﬂaTJﬁJ%Lé]’J NHUNIUNRVUUBD

= o [ 3/ ~ AAag ot ~ R I A A
’]Jizmﬂll‘ﬂEJENlJﬂiiﬂ”lﬁuﬂu”lﬁiﬂ”lii}ﬂﬁ]@nﬂ ] MNNNIH uazm%my gz umasmsasuen

Y A

manila ivegelaIiseanauaamsnenaiy laun wszsaiygadauaiunisasu we. 2520

o 9

I
Hungriung



4)

L]
d v A A v =

o Ao A Ja A A ' A [ = 3
wanimuualuiseamsInanslse Teminaimernumbensuazh bineanundens uazéne
anuagzanlduminasmuienszduldinanmsamumansygninasasandosnuu loiouaz
BHUAU AT BN TEINA

' I = ) o = v < A 9
191504 audalagiiuszme Ineds lulingruanesanumiaanadenTaoas
= v = A a 9 a ' Y Y ya FY a ~
inmsdanumbassnaialududwazusmavialszanadawanidonlims ldaud ez uimsh

dawaidesodunadouanad taziimiuaiesilemauasygmaniiun samsaymaunadouuin

[

d%J ] U = U [ Y~ = A
YU vu MEITNHey uazmMUsuuNYsewnn Iﬂﬂﬂ?ﬂﬁfﬁhlﬂililWliﬂﬁ‘VINﬂ?i&lﬂﬁ]ﬂh?ﬁﬁ?ﬂﬂ?ﬁiﬂﬁu

a9

Yaa d‘

[ s 1 o 1 12 A a I 9 Y
Tagilszesanuananen 'l ua liSuasmsmemiculdiayasandumsaianssgeloaniveyy

I lssnugaamnssuud lvieaatlyviwaiiy Tasase Ttssnasmsnumituldiayana

v
S 1

9 1 gJ; Y a a 1
nvpMIMUUNdINalHiNANMIaANaN 1IN 159URAAHNITY 1FU UNITOBNNTEIIFNHYN
v ~ A Yo v a Y} Av A Y Y Aa 3 o v T oA
sniumBRu lddmsutu ldvesssnvsesquarutiayanailusiuiosas 100 voa5109107
' < v Y A o Aaw o A A a Y] Aa Yo v A
Mo ldidlumdraiesiimiitouazauuma TuTad niewszswnguimendumstuladmivEu
YA 1 I 1 Y A 9 = v Jda P 1 o [ A
lansailuamldnamoms laundmsndduilszinnginssininanomslsendanasnuions
1) { d Aa I o 9 {a 9 1 Y g‘/ 1 4 1A Y Aa 9
suldsuunuginssimuiluiiudesazadumvesmldneuummz ludru lunuihdudu
Y 1" A o Y Y U
v lRunuIEnas e ud U
aa I Y
ayana uau
dy = 9 ]
ueNaIN NMIANEIU TeuenazuuINMs lsnasmsgelaluamailsznea
amzIve lamuonuzuuImamssul jangrineneanudmivgsnedaer iawszms Tdun
Usgmausndorauelumsdivilyaanmsuazdosd luszuraiuging Taems
A a Y 1 a A o Y ]
uf luaungnne launwszswngugmnesnawanululszuasvgins naemseniiu
@ Y] { A a ) 1 [ 9 A 9 Y
SN AUV 297) W.a. 2539 TagNueuAIIN “UIANTTUAUTUNIAGON” taziauouus 1

Ysusananmaie 1 dayanagmisorna ldieou o Anervesnumsnannuianssua

] v
[ a

A v A v v % a o oA v 2 o
gaunaden ey lagilsznoumslumsaiesnnsuagHanfanNne s NHIFUIAADUNINYY SUDL
I o ] a a Ad a v A 9 dy LY 9
ihtlse Temiluimsnszuaumswaanazmsus Inanidludasnudunadon uenainil 6ala
rauouuz ldmuandosswaz nanmsluiseesmsaaaudondasusalunsgssnguinesnau

Y 'V 9 Y o o A A I ¥ a
anululszurasuginsnatenseniusegIng (@IuN 436) W.a. 2548 1ozt uilas Tesinuds

%

[ a I ] A a = ?x’z dy A 1 ' Y
uiﬂmﬂuamamﬂmma@ Wuau %Qﬂ?ill#lﬂllWiJL@ﬂJWi%ﬁiﬁfﬂﬂH;]ﬂ?‘ﬂﬂﬁ@ﬁﬂﬂ”ﬂu ﬁlzumumﬂw

v
[ a

Y = Y J a o s A Y 2 o 3
Elj‘]J'iSﬂ@’]JﬂTﬁ?JLLiQ@Qiﬁ]‘luﬂ"ﬁﬁ'ﬁ%‘lﬂ\‘]ﬂﬂillazWﬁ@]ﬂm"V]LWﬂiﬂHTﬁQLL’JﬂaﬂﬂJNTﬂﬂlu ouvzlu

L [ a a { < a v A
5z Towi ludnszurumsnaauaznsus lnandluliasnuawadou



)

Usgmsnaes dorruslumsdfulsansesiyaaauaiunmsamu 11nmsann

o

wualsgmenagnssumsdadsumsasnuinguriumsaaniiiuinens wu awilsema

1 a A Y o R 9 A Yya A o =
AULNTTUMIAUATUMTAINY 01 10/2547 AazAIT694 Idiaueiiaz ldansise Teai lunams
o [ A o A a [ I Yo 1 A o 1 a =
dmsuasestnsuazginsaiindamelulszma luhazitlumsiiinanfeudasuss mansanmi
a A o A ' < o @ ]
Tugaiuy Carry Forward v3oansise Teanidula douilumsnszdumswannuiaunssulng o
Y a da! o I d g a A A 9 o
Tdinevululszmalng susziluils Teminenigaamnssumsnanuazgaa1MnIsuineIToany
Y
msauIansssulng q wenvnil snmsany N Winduszneumsiilenemsawilsz s
1aa Ao A A o A 9 ' ' v a a 4
uatinenssuiduiumsmesanmsuazud lvilgmaanadon douliamnsovesuansss Temiaw
v J ] a 4 { o J
Uszmantivaina 1a 39 liasevaquiiszneugsnesedu q Ainaumsua lumsaivesansves
Y3 a aa Y o R ¥ 1 A o A
aulidlugsnvdve) aazditevaaue lnaznssunmsdudsumsasueontsemaludnuuzi
o @ A & @ @ a 3
Muuanannusindunarsduansalsny guszneussnalunnlsznnld dudu
Uszmaganie anzdiveds Idldoiduonuzdu q 151 aslimseennguuienio
42 g g . P
A aunadennmizaengugadmnssuthuineamuuuiulovelszmalne 4.0 1o
U a { I a v A { @
duasuligaannssulusuinaldima TuladNazerauazitluinsiudunadon uenaini dald
Yot o & aq Y yy 4 ¥ < ' dq 9 ¥
rvenuzIiumstaasisaui lianuiauaunaden Teatlunitsnunanilianujuey
o 9 A o A a ) =& o q ¥Ya P A a ¥
Wrihiesnaeumsauiiugsnovesdilsznoums ez liinalss Tesi lumsmuAuanuiuas
I o ¥ o w ] a a gl.;
dhumaedidglumsyreaauans lunszuIumsHaaveINIAGATINNTIN Wi oNNIAS1

A o { J 4 I ' a a A { 4 <3|
AusznoumsnnnemsliualasuesansiveIn Ml umiiegsnedlernauy sy Hudu






Executive Summary

Regarding the problems of pollution control, the concept of Eco-industrial
development moved from the theoretical debates of the United Nation forum to policy practice
of some countries. Therefore, explicit role of regulatory development in order to support
“Green Industry” is striving for a more sustainable pathway of growth, by undertaking
implementing public policy initiatives that encourage environmentally responsible private
investments.

For Thailand, after the United Nation Forum, has established the National
Environmental Board (NEB) for setting environmental policy and measure. Later in 1975,
the National Promotional and Reserved Environment Quality Act, B.E. 2518 (1975) was
enacted by the NEB. However, Thailand has still experienced ongoing pollution problems
because the present laws cannot be used as instruments to meet environmental protection
purposes. Instead of promoting environmental responsibility among polluters, the present
series of laws primarily represents a command-and-control approach rather than promotes
environmental sustainability of certain polluting behaviours.

The study of environmental laws of other countries, such as the European
Union, Switzerland, French, Netherlands, United Kingdom, Germany, Japan, China and
Singapore, indicates that tax incentive measures are widely applied along with the tax
collection system. The logic is to use tax incentives to bring investment purpose and
environmental conservation together, ultimately resulting in a change of taxpayers’ behavior
in an ecologically positive way. To reach such a goal, tax incentives that are attuned to the
purpose of reducing pollution are categorized into few a few broad categories, which are tax
credit, tax deduction or depreciation, tax exemption, and deferrals. The significant tax
benefits, such as timing of benefit and conditionality have benefits attached to their use.

A study of the Thai’s laws indicates that environmental laws are as follows;

(1) National Promotional and Reserved Environment Act B.E. 2535 (1992)

(2) Factory Act B.E. 2535 (1992)
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(3) The Maintenance of the Cleanliness and Orderliness of the country Act
B.E. 2535 (1992)

(4) Hazardous Act B.E. 2535 (1992)

Apart from the series of laws mention above, both incentive and non-tax
incentive measures related to environment have been mentions in Investment Promotion Act
B.E. 2520 (1978). Basically, the privileges under the Investment Promotion Act can be
divided into two types, incentives and non-tax incentives. The aims of the law is not only for
encouraging producers to invest in environment-friendly products, but also enhancing a
chance for Thailand to become a hub of investing and manufacturing hub for both domestic
and export markets in order to consist with policies and economic development plan.

However, although tax on commodity related to emission; which represents
indirect tax scheme, tax incentive for pollution control, and pollution management fee system
are clearly seen in Thailand, pollution tax that levies on industries for pollution is not yet
applied. Moreover, the Thai’s Revenue code does not have any provision that directly deals
with incentive methods to provide environmental awareness of businesses. It should be noted
that there are only environmental tax incentive measures available in some Royal Decrees
such as the Royal Decree issued under the Revenue Code governing exemption of income tax
of company and juristic partnership for 100% percent of technological research and
development spending, and the Royal Decree issued under the Revenue Code governing
exemption of income of the company and juristic partnership of 25% of spending on energy
saving equipment that used to substitute the old equipment.

After analyzing the range of international practices on tax incentive designs,
this paper will recommend the possible role on tax incentive for green business in Thailand.
The recommendation consists of three main parts.

First, some Royal Decrees issued under the Revenue Code should be amended
such as the Royal decree No.297 B.E. 2539 (1996) governing an additional 100% deduction

tax of that is allowed to corporate entities in respect of expenditure on research and
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development for technology and innovation. Under this regulation, the word “research and
development for environmental purpose” should be inserted for encouraging the development
of new environmental-friendly technologies. Also, accelerated depreciation should be used as
tax incentive for pollution-control investment. In this regard, this paper suggest to add such
system into the Royal decree No.436 B.E. 2548 (2005)s for assets or projects relating to
environmental conservation. Thus, the qualifying environmental assets, which are invested
for preventing or remedying pollution resulting from a taxpayer’s earning activity, are
normally defined for depreciation. It is clear from the outset that the main purpose of special
depreciation scheme is likely to encourage taxpayers to invest in compliance with pollution-
control schemes.

Second, since Investment Promotion Act B.E. 2520 (1978) focuses mainly on
import duties reductions such as Announcement of the Board of Investment No.10/2547 that
announces criteria in granting privileges in exempting import duty used for energy saving
machinery. Regarding this announcement, this paper suggests to include privileges for
machinery that produced in the country to boost the domestic production and innovation of
energy saving machinery. Also, special depreciation and carry forward scheme should be
grated to such production. Moreover, the paper recommends that the Board of Investment
should release a policy to grant tax privileges to all type of industries that run environmental
protection and conservation projects rather than provide tax waivers to favored industries.
Environmentally friendly material and products business is one of the qualifying activities
that should be encouraged.

Third, to promote the use of clean technologies and knowledge related to
pollution prevention, this paper suggests the government to establish a new specialized
agency. The aim of the new agency is to promote a knowledge-based approach to polluters.
In connection with the promotion of knowledge, the knowledge-based agency should be a

strong public knowledge center to transfer information to the businesses in order to ensure
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environmental information is available to the public. Finally, this paper also suggest to grant
special incentives to specific industrial sectors to respond to Thailand 4.0 policy to relieve tax
burden for environmentally friendly investment to industries along with economic

development.
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* The agency is called “Agences Financieres de Basin” (AFBs), each agency is responsible for a

comprehensive river basin including tributaries and groundwater. The Water Agencies operate on the basis of five-year
plans. The examples of their plans are financial assistance for water management projects, water resource conservation

and water pollution management. See United Nation Education Scientific and Cultural Organization (UNESCO), water

world assessment program, available at http://www.unesco.org/water/wwap/case_studies/seine_normandy/index.shtml
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* Matsuno Yu, Tadayoshi Terao, Yasushi Ito, and Kazuhiro Ueta, the impacts of the SOx charge and related policy instruments
on technological innovation in Japan, Report no. COM/ENV/EPOC/CTPA/CFA(2009)38/FINAL prepared for the Joint Meetings of Tax

and Environment Experts, OECD Environment Directorate and OECD Centre for Tax Policy and Administration. (April 26, 2010).

. Catalogue of specific equipment for environmental protection qualified for corporate income tax preferential
treatment L11¢ Catalogue of equipment for production safety qualified for corporate income tax preferential treatment
> The Corporation Income Tax law (CIT) of China, Article 34, and Articles 87,99 and 100 of the Detailed

Implementation Regulations (DIR) of the CIT law.
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* Environmental Protection and Management Act (Chapter 94A),
http://statutes.agc.gov.sg/aol/download/0/0/pdf/binaryFile/pdfFile.pdf?Compld:f4d4ad95-6d32-45b9-8bd6-
48b488312309

. “Agency” means the National Environment Agency established under the National Environment Agency Act
2002 (Act 4 of 2002);

* Second Schedule, http://statutes.agc.gov.sg/aol/download/0/0/pdf/binaryFile/pdfFile.pdf?Compld:f4d4ad95-
6d32-45b9-8bd6-48b488312309, page72



90

4 1 a o ' v o '
Iligunsslnnuqumstdesuaiznieeinia fmuamuilaseaiudioenainlaes | wazaiugu
4
msdaseormaluuigns”
o v 4 1 a % o
4.1.9.5 mymwuananinasiniugumslasenaismai Taedmuali
Y = o v 3 a ' 1 1 v 3 A 1 a ? o
Tsanudeaimsthtiaiudeneuilassasguuasiasisus vazlunsanimsiassaisiiy 1
5 v A A Ao Y a a 3 I3 Y Yo Yo
A3 A139UATIE HIDTOUNIN IHINANAN YNNI nHIeMMUA THASILIENIHS NEINTAN
dy o Yo w @ J A o Y
ngrinetansadilimvamsaina wierhanudzen
¥
4.1.9.6 viua ldimsaruguuaRsniuaY AIUUEToUns1e Taolinig
° o 9 a v A o ) o 9 a A
MruasemMsasouasie 13 lumsehenguuie Suniyaians T lumsihumsdud msedanse
@ =2 9y 3 o Y _ 97
MIVIBATOUATI 3IVDINT 1 MIAVTNYIAY
T Y i
4.1.9.7 MMUAAIUAUIT DATLINININMTNOE31991A15 H30FINOAF1NAN 9
Taudamsavguidesluaoimnvhau®
o @ wana v o 9y Y o v
4.1.9.8 Myuauntigganiumsinulengruelaslisnemaigluns
Yo 9 o = o v A I 9
A39d0U AT UTRYA MITVNN MITADITANSNIFY 1AZNMITATIVAOUIIUNIHUE 1TuAY
o o o Y A 9 o a Y o ..A =
4.1.9.9 Myviuaunad Inydmiugrhdungrineg uazgnszanurazaognaIiueg
Avea
a s o Y A9 o
wonvnilszmadanldiaziingvune EPMA vtnquaseazinmstlamn
A o a J 4 1o o v
funadounds Syuadszmadenlusdslimsoonunasmsgeledug aaugnulinumsitennly

A A ya A o ' 1A ) A g ]
ﬂaﬁﬂTﬂLW@ﬁﬁlﬁﬁNﬂlﬁﬂ%ﬂwﬁﬁﬁﬂQﬁﬁqﬁﬂﬁﬁﬂﬁuﬂwﬂL!aﬂlﬁﬂlﬂﬁ@ﬁ\umﬂﬁﬂﬂ TﬂﬂlW@LﬂuﬂWiLﬁQﬂ’]ﬁ

¥ ]
A A S

a a A a A @ (Y C4 { =
lfl]iﬂJum'UIG]EU@\?’Qﬁﬁ?ﬂﬂiiﬂﬂﬁ\‘llﬁiMﬁﬁlnﬂéj’ﬂuuﬁ$iﬂ‘]sl'lﬂﬁ/‘lﬁﬂHmﬂJ@Qﬂi%LﬂﬁﬁMWHﬂﬁWﬂ’)

[ Y d'd' 9 [ 9 [ 1 = a A [
‘i@’UWﬁllﬂ’E]@ﬂiJWIfﬂig\ﬂﬁ]T/]Lﬂﬂﬂsll@\?ﬂ’]Jﬂ'l‘iElf]fWﬁ\‘NWH’E]EHQ?J’]J?$’GT‘V]‘§§‘HW HAZNAWNIUTED1A NI

a Y A A

A A A dd‘ { v Q’ %I 1 1
ﬂﬂﬁ%}N’Eﬂﬂ1i’ﬁWﬂ’J mﬂTUIﬁﬂﬂlﬁﬂ?%ﬂdﬂﬂﬁdl!’)ﬂﬁ}@M@%}TLJLH NITUVUFILAENITAITUATLIVYI NIT

a A @ o 2 <
aﬂﬂ?mmﬂm: fﬂiil,illL!a$ﬂ15W@Nu’lﬁﬂ8ﬂ’lWﬁ}1uﬁQLn@5}ﬂN Lﬂuﬁ}u”

Y
MedranaimsyilavetlszmadenTusa aail
1) Singapore Certified Energy Manager (SCEM) Training Grant

Tasamsdaousuuaz ldlsemeatiotiasdmsunssansnasnud sy
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The Corporation Income Tax law (CIT) of China, Article 34, and Articles 87,99 and 100 of the Detailed

Implementation Regulations (DIR) of the CIT law.
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