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2020 2020F
Global Economic Outlook 2019 WB GEP WB GEP IMF IMF FPO E o ;l;(.). -

o Jan20  Jun20 | Apr 20 Jun 20 Jan 20 E July 20

15 Usend (77.7%)

Lanigt (12.7%) 23 03 18 61 59 80 20 &

2.3u (11.8%) 6.1 6.8 5.9 1.0 12 0.9 6.0

3.600u (9.9%) 0.7 22 0.7 -6.1 52 538 0.7

4.¢1519u (6.9%) 1.2 -3.1 1.0 -9.1 -5 -10.2 14 -

5.3uau1u (4.9%) 7.0 3.8 6.5 28 27 NA. 69 =

6.804n3 (4.8%) 12 89 NA  NA 4.8 NA 13 =

7. 08108 (4.3%) 4.3 0.7 4.5 -3.1 -1.7 -3.8 44 -

8.008M3188 (4.1%) 18 14 NA. NA. -6.7 4.5 23

9.8ulatiide (3.7%) 5.0 3.0 5.1 0.0 0.5 -0.3 5.1

10.83A1U3 (3.6%) 0.7 2.2 NA. NA. 35 NA. 14 -

11.3uhi8 (3.0%) 5.3 3.1 58 -32 1.9 -4.5 55 =

12.WaUTud (2.8%) 5.9 0.2 6.1 -1.9 0.6 -3.6 6.1

13.muald (1.9%) 2.0 13 NA. NA. 12 2.1 20 *

14.6%351%978413905 (1.6%) 14 -16 NA. NA. -6.5 -10.2 14

15.1¢w3u (1.6%) 2.7 1.6 NA. NA. -4.0 NA. 29 =
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ANRUUIMADARAANSENSY Nominal Effective Exchange Rate (15 Uszineigian)*

THB/USD NEER U 63 gouAann
36.00 12500 7 Y627 1.4%
- J 0
' 35.30
2500 120.00 -
- — 116.54
U 63 99UAIAIN
34.00 - Y627 29% 115.00
33.00 - 110.00
32.00 -
105.00
31.00 -
100.00
30.00 -
2900 - 95.00
28.00 - 90.00
2555 2556 2557 2558 2559 2560 2561 2562 2563F 2555 2556 2557 2558 2559 2560 2561 2562 2563F

Average Average * gnunndley ane.

! o

ALRAYVDY THB/USD = 31.58

Y
Ud - 29 n.A. 63 NEER = 115.92
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Contribution to 2020F NEER

NEER-1.4 I <N osesr

[K350] -0.69 THB/USD = 31.71
gis 036 N NEER = 114.92
ARAANTENSY -0.28
AoaaShANIU -0.17
ABAATITDING -0.13
nYIU -0.13
wWisWauTud -0.13
AOAANIDDALASLAE -0.08
sWezsidulaiiide -0.07
Ao IIAUY -0.07
Uaundanasag -0.04
peaansaeAlUs -0.03
XL 0.00
2DUNINA 0.01
sUBuIAY 0.12
. . ! .
-1.5 -1 -0.5 0 0.5
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Dubai Qil Price (Daily)

80 Drone attack Saudi oil

73.4

13 69.58 4mmm fcilities

OPEC+ agreed on a
60 I total adjustment of

Full Sanction onIran 7.7 mb/d.
50
(1 May 2019) - | 483 |
40 43.30
COVID-19 -
30 o
+ Oil Price War

20 -

14.1
10

2-Jan-19 2-Mar-19 2-May-19 2-Jul-19 2-Sep-19 2-Nov-19 2-Jan-20 2-Mar-20 2-May-20 2-Jul-20

YTD (29 n.A. 63) 41.09 USD/Brl.

Source: Reuters
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EIA Forecast
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92.90 (-7.8%yoy) 1. A0TUNTIIUNTITLLNIISUIN
2563f
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FPO Dubai Forecast (USD/Brl.)
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Brent Dubai WTI
Year Reuter EIA BOT FPO Reuter EIA
(June 20) (7 July 20) (June 20) (July 20) (May 20) (7 July 20)

2018 71.2 71.2 69.4 69.4 69.4 65.1 65.1
2019 64.4 64.4 63.5 63.5 63.5 57.0 57.0
%yoy -9.6% -9.6% -8.5% -8.5% -8.5% -12.4% -12.4%
2020F 40.4 40.5 35.1 38.0 42.0 32.8 37.6
%yoy -37.2% -37.1% -44.7% -40.2% -33.9% -42.5% -34.1%




MUIURNNDUNYIRNNIUSSINA

ATUIUUNVIDUNY2 (A1UAL)

50.0 50.0%

20.6%

40.0 - \ 8.7% 9.4%

o

o

o
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E Jruautinvioadigantsnfudazl T S1uau o n.A. 63 - T - %yoy ol n.A. 63

*lugaelasunan 4 vt 63 Amnaziitnviaaganneusemd 37U 0.09 auAY
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20.
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37931835018 2562 2563 YTD*
1.290u9uUs TN 3.00 3.20

519319
(@ruauun)

%yoy -1.6 6.7
an3INsiinang 929  93.3(f) 75.9
298Us19318U523 2.45 2.60
(@uduun)

%yoy -2.4 6.4
9n3IN156UNINY 98.0 99.7(fH  84.9
s18318U523
NRUTYIWYAMU 0.55 0.60
(Auduun)

%yoy 2.1 8.0
9n3IN156UNINY 70.3 60.0(f) 36.6
318318899Y

YTD = 1 a.A. 62 — 17 N.A. 63

318931835018 2562 2563 YTD*
2.29H8U57818 255.8 263.4
wineud
(WWAUUIN)
%yoy -21.0 29
dnsIN15:UNINY 99.6 90.0 (f) 68.8
Uszdn 99.6  96.1 (f) 73.4
GAY! 99.6  88.0 (f) 67.4
*YTD = 1 ¢1.A. 62 — 17 A.A. 63
ERE LR 2562 2563 YTD**
SOEs
3.29:8U518318 323.8 346.7
a9U SOEs
(WUAIUUN)
%yoy -5.4 7.1
ansIN15LUNINY 75.9 75.0 (f) 49.0

*YTD = 1 #.A. 62 — 31 N.A. 63
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Usey101Radd 58 UULATEENR3 anesialuil

Uuqiiu

n13uUskaAnIAsy (Co)

%yoy

N5a9uUN1A53 ()

%yoy

FIUIYINYANAHITITUE

%yoy

2,643,380 2,722,780 / 2,866, 943" |
4.8 3.0 I 53
957,924 965,936 | 1,070,756 |
3.6 0.8 | 10.9|
3,601,304 3,688,716 | 3,937,699 |
4.5 24\ 6.7/
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Uszunainisiag aan. Y9AIANTTO
(JUL'63)
dNIINTVLIAVALATEFALAN (598a2) 3.9 3.1 -4.1 4.6 03 -3.6
dnsuanasuRuumdewioqaniy (ede) 323 31.1 31.7 31.2 89322
swiuRvgly (inieganignovrsisa) 69.4 63.5 42.0 37.0 §447.0
Swoutnveadinandessne (Fway) 382 39.8 6.8 6.3 8173

183180 IAEISITUE (779A IYUI9)) 3.60 3.69 3.94 2.89 014 3.99
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Gross Domestic Product CVM (%YOY)
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Growth (%yoy) 2560 2561 2562 2563f %29A1AN158
Real GDP 4.1 4.2 2.4 -8.5 9.0 84 -8.0
- Real Private Consumption 3.1 4.6 4.5 -2.6 -3.1 99 -2.1
- Real Public Consumption 0.1 2.6 14 43 38948
- Real Private Investment 2.9 4.1 2.8 -12.6 -13.1 B9 -12.1
- Real Public Investment -1.4 29 0.2 9.7 9.2 89102
- Real Exports of goods and services 5.2 33 -2.6 -27.8 -28.3 f4 -27.3
- Real Imports of goods and services 6.2 8.3 -4.4 -19.5 -20.0 89 -19.0
Trade Balance (Bil.$) 32.6 224 26.7 30.7 28.4 09329
- Export of goods (in USD) 95 75 -3.3 -11.0 -11.5 989 -10.5
- Import of goods (in USD) 13.2 13.7 -5.6 -14.2 -14.7 89 -13.7
Current Account (Bil.$) 44.0 28.5 38.4 13.3 10.9 f4 15.7
- Current Account (%GDP) 9.6 56 7.1 2.7 220932
Headline Inflation 0.7 1.1 0.7 -13 -1.889-08
Core Inflation 0.6 0.7 0.5 0.2 039307
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